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THE CORRECT APPRAISAL OF VALUES. 


Business is difference of appraisal, precisely as electricity is difference of 
_ potential—and it is difficult not to pursue the analogy into details, so interest- 
ing does it seem to be, and so fruitful of good precept. 

No two men estimate the value of anything exactly alike, even though they 
may agree upon some conventional standard of its worth in terms of a unit. 
Temperament, intellect, education and all the infinity of personal traits compel 
each individual to assign a particular value to the thing. And ont of this com- 
plexity of estimates springs the marvel which we call “Business.” 

From which we arrive by easy stages at the fundamental necessity of mod- 
erm commercial activity: capacity for exact and certain appraisal in every detail 
and department of life. All human success rests on this faculty and its devel- 
opment to the stature of new occasions. 

The merchant prince is the man who knows better than his neighbor, the 
small purveyor, how to appraise the needs of his customers; not merely their 
present necessities but ‘their prospective consumption. Knowing these things, 
he is able to assign to a job lot of dry goods a value higher than the appraisal 
of the jobber; just as the jobber, knowing the mental habit of the merchant, 
was willing to buy them at the manufacturer’s price. Involved in this simple 
operation we can detect five clear differences of appraisal on the same bill of 
goods, each made by careful men guided by their several states of mind, hopes, 
fears or necessities and each correct in his own way. But these successive differ- 
ences, like the successive differences of electric potential between poles, are 
typical of all modern business. 
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Our bankers, of course, find themselves in a more exacting business than 
the ordinary merchant of things tangible; for the bank’s function, in the main, 
is to appraise intangibles not only for its own conduct but for the benefit of the 
merchant; and of all intangible things, credit is most elusive, variable and 
tidal—subject to countless forces which make it ebb and flow and change by 
degrees imperceptible to the layman, but clear enough to the capable banker. 
Whence has arisen the perfectly correct notion that the science of banking stands 
out above all other things of human device as the most generally beneficent 
instrumentality of mankind. 


Similarly, the guild of underwriters and the insurers of risks do business 
by virtue of their aptitude for and experience in the estimation of hazards; and 
the differences, plus or minus, between their appraisals and the ordinary man’s 
estimates constitute the business of underwriting. Next to banking, this science 
may well claim premiership among human inventions, for it has snatched man- 
kind from the destroying forces of Chance and given him certitude and security 
in all his most risky affairs. Not only for these reasons, but because the stock 
exchanges and speculative commodity markets are essentially nothing other than 
extensions and amplifications of the business of underwriting and banking, they 
are rightfully entitled to places in the very front rank of man’s supreme 
achievements. 


More might be said, but enough has been suggested to enforce the idea the? 
the highest importance attaches to studies of value; and that success in business 
rests on accuracy of appraisal, coupled with that kind of self-domination which 
enables a good appraiser to act in consonance with his knowledge of values. 
True, indeed, was the ancient metaphysician who said that a man, having attained 
the full use of his faculties of discrimination, might vie in power with the 
gods! Success is his who can and does unerringly discriminate between that 
which is of more worth and that which is of less! 


The Institute of Bank Clerks does well in trying to educate its membership 
to a higher standard of efficiency; but it might do a broader public service by 
inculeating such knowledge of first principles as would enable its members to 
decide unequivocally between two estimates of value which is specifically cor- 
rect. The moral calamities which happen occasionally in banks tell nothing 
more surely than that the victim had failed to grasp the all-essential part of 
his business—he didn’t know how to discriminate between the certain value of 
a right course and the promissory value of a wrong. Usually, if the truth 
were known, the man who has fallen from a positien of honor and fiduciary 
responsibility by misappropriation of funds, has been one who put his faith in 
luck, or the good name of his bank, or the capacity of his associates ; very seldom 
has the embezzler been a man trained to the close analysis of values and schooled 
in discrimination between the “fair” and the “good,” or the “good” and the 
“prime.” Slipshod appraisals of material values make impossible accurate 
estimates of ethical and moral worth; and fallacious valuations of things ethical 
infallibly result in fatal lesions in living. Conversely, then, habits of precision 
in judging credits, paper, securities and accounts and in estimating values of 
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whatever sort become, in time, an invulnerable armor against the temptation, 
ever present with those who handle funds, to derive undue personal benefit 
from the custodianship of cash. 

In this view of the case it becomes not merely the ordinary fiscal duty of 
every man of business, but the extraordinary duty of every banker to study 
with the utmost care every element and factor which may or does enter into the 
value of property, representatives of property, or credit based on property; for 
he becomes, thereby, not merely a better banker but a man more and more 
immune from the moral hazards of mankind. The, habit of seeing things as 
they are, face to face, and not through the darkened eyes of conjecture, breeds 
in a young man, especially in a young man charged with trust relations, that 
kind of sense of absolute standards in business and in conduct which all but pre- 
clude the possibility of moral collapse in time of stress. 

No man can deny that we are fully within reason in asserting that the most 
plenary education in corporation theory and administrative science is open to 
every bank clerk who has had ordinary schooling and is willing to 
read plain English in a deliberate and thoughtful way. It is arrant 
nonsense to say, as thousands of young men do say, “The future is closed 
for me; I couldn’t go to college.” Why! the free libraries and museums 
of Chicago, in conjunction with the professional counsel freely obtainable from 
libraries, card catalogues, bibliographies and curators of these public institutions, 
afford all and singular the advantages of a college course except one—the pro- 
tracted leisure which enables college men to find their true relations to life; but, 
as an offset, the young man who has begun his life may be’ supposed to know 
wherein he should specialize and how to use the facilities open to him for a com- 
plete education. 

But to return to the matter of appraisals, which we have said should be 
regarded as the most necessary of all things for a young man to master, a vast 
amount of power and authority may be gained in this field by careful study of 
the banking statutes of the states. To illustrate: take the new savings bank law 
of New York, embodying as it does the wisdom and experience of the most 
capable financiers in the east ; isn’t it likely that it will contain at least a syllabus 
of study along the line of security values? Assuredly it does, and in language 
so plain that any school boy ought to be able to understand it on a single reading. 
In it you will find briefly defined most of the limiting conditions which define rel- 
ative values among corporation bonds; or setting up interrogatories asto matters 


of fact for the industrious student to answer. Beyond any chance of doubt a young | 


man having nothing else to guide him may gain a most estimable part of the 
“bond manager’s” equipment by honest study of the New York law governing 
savings bank investments. 

In like manner, the student having access to any of the common books on 
corporations, reports and accounts, may institute studies and comparisons from 
which in due course he will be able to derive a respectable equipment for the work 
of an auditor. He will learn how to value corporation profits by the best measure 
now known—the fluctuation of working assets, or current capital; he will learn 
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how to detect errors of policy and impairment of capital; in fine he will learn 
how to appraise enterprises with accuracy far above that of the most fluent 
guesser. 

Supplement the facilities for study thus suggested with a “slide rule,” cost- 
ing a trifle and easily managed, and any bank clerk or office man is in the way of 
mastery over almost any commercial appraisal likely to be presented in his line 
of work. He will be a better man for his pains, not merely in the payroll sense, 
but also in the sense of higher citizenship and enhanced public service ; and, what 
is above all, he wil! acquire that best of all the products of “education”-—char- 
acter, which is adherence in every activity of life to a definite scheme of 

_ principles. LOUIS ALBERT LAMB. 


SOURCES OF OUR GOLD. 


Although detailed statistics for the production of gold during the last year 
are not yet available, Waldemar Lindgren, of the United States Geological 
Survey, has made some interesting prognostications as to the distribution of 
the production among different classes of ore deposits. According to the director 
of the mint’s estimate the production of gold in the United States during 1904 
amounted to $84,551,300. 

After a period of very rapid advance in the gold production from 1892 to 
1900, inclusive, during which an increase from $33,000,000 to $79,000,000 took 
place, there were two years of stationary output and one year of decided decrease. 
It is therefore very satisfactory to find that the production of the yellow metal 
has risen again to record figures, the estimate being $84,551,300, against $73,- 
591,700 for 1903. 

Mr. Lindgren finds that the sources of this increase are easily traceable. In 
the first place, Cripple Creek, the greatest gold-mining camp of the United 
States, has gained about $3,000,000. In the second place, a new mining district 


of promise, named Goldfield, has been discovered in Nevada, and this during, 


the first year of its existence, has added at least $1,509,000 to the value of the 
output for that state. In the third place, the production of California has risen 
nearly $3,000,000 compared with the production of 1903. Lastly, the smelting 
of auriferous copper ores has received a great impetus in Utah, augmenting 
the gold output in that state by $1,000,000. These four factors, together with 
moderate gains in the production of Alaska, Montana and South Dakota, are 
sufficient to account for the increase of nearly $11,000,000 in the production of 
the last year compared with that of 1903. 

Mr. Lindgren classifies the gold production according to its derivation from 
placers, dry or quartzose ores, copper ores, and lead ores. He estimates the 
production of gold from placers as $12,900,000, from quartzose gold and silver 
ores at $62,754,000, from copper ores at $4,300,000, and from lead ores at 
$4,600,000, making a total production of $84,554,000, a sum that practically 
agrees with the estimate of the director of the mint. 
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CHANGES IN THE EQUITABLE. 


The elimination of the Equitable Life Assurance Society scandal is received 
with a sense of relief by business men throughout the country. The scandal 
had reached a point where it threatened serious damage to business interests 
generally, When any concern has assets of $411,000,000, especially if they 
represent as in this instance the money of thousands of policy-holders, its wel- 
fare is of great importance to the financial community. 

By his purchase of the Hyde interest of 502 shares of stock in the Equitable, 
Thomas F. Ryan appraised the value of control of the society’s affairs at $2,500,- 
000. The dividends on the stock are limited to 7 per cent., or a total of $3,514 
a year for the controlling ownership. This stock has been placed in the hands 
of Grover Cleveland, George Westinghouse and Justice O’Brien as trustees. In 
the letter accepting the responsibility of this trust, ex-President Cleveland 
specifies the condition that the trustees are to be absolutely free in the exercise 
of their duties. He says that those who direct the life insurance business have 
no right to deal with the interests entrusted to them in such a way as to become 
confused or complicated with their personal transactions or ventures. He adds: 

“The high pressure of speculation, the madness of inordinate business 
scheming, and the chances taken in new and uncertain enterprises are con- 
stantly present temptations, too often successful, in leading managers and 
directors away from scrupulous lovalty and fidelity to the interests of others 
confided to their care. 

“We can better afford to slacken our pace than to abandon our old, simple, 
American standards of honesty. And we shall be safer if we regain our old 
habit of looking at the appropriation to personal uses of property and interests 
held in trust in the same light as other forms of stealing.” 

Similar criticisms of the evils in the Equitable management were made in 
the report of Insurance Superintendent Hendricks of New York and in the 
report of the committee of directors headed by H. C. Frick. A few points in 
the reports may be touched upon briefly. Superintendent Hendricks recom- 
mends that the legislature consider the question of establishing a standard of 
investment for life insurance funds. The investments of savings banks in New 
York state are governed by well-defined laws, and as life insurance companies 
are similar in character to savings banks, their investments should be as care- 
fully restricted. Criticism was also made by the Hendricks report of various 
leases between the Equitable and several safe deposit companies controlled largely 
by officers of the society. The syndicate participations of the principal officers 
of the society were attacked in both reports. The Frick committee censured 
the business methods of the officials on the ground that they sacrificed “economy 
to bigness,” and had a “misconception of the importance of growth in size.” 

From both reports it is evident that the new management must improve 
on old policies of the society, and that the publicity which has been given to 
the affairs of the Equitable will tend to strengthen life insurance as an insti- 
tution. 
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VACATIONS. 


The short hours of work in the bank are usually accompanied by increased 
movement of business. Before the day is ended for everyone in the employ, the hour 
comes when every nerve is strained to keep the work from crowding. Fast and 
furious it grows; and it is with a sigh of relief that the clerk or officer is able to 
clear the way and settle down again to a more leisurely method. And this goes 
on every day in the year. 

A writer, considering the topic of vacations, quotes a banker as saying that 
he managed to take a vacation every day. And he took his annual outing as well! 
The point he made is that it is imperative the banker get away from work fora 
portion of every day. It is necessary to health; it is necessary to the good con- 
duct of the bank on the morrow. The vacation every day is a duty. 

Yet the interval here is too short to give that poise which is the balance of 
the whole work of the banker. The annual vacation, the two or four weeks’ rest, 
as the case may be, is the complete change needful. 

It is needful because the mind and body demand complete rest from the 
routine of the work inside the counters. As we have said at the outset, the short 
hours are made up of exciting, exacting work. A deal hangs on the safety of 
every individual movement in the bank. There is little time to tell stories, as 
may be the case in other lines of business. Even the country banker has no time 
for much conversation of a social sort over the transaction which brings the 
customer to his desk. The hours of the city banker are shorter and more crowded. 
All the alertness of the man is required all the time. There are signatures 
to be read and recognized ; there are figures to be read and written ; there are let- 
ters of advice to be written; there are calculations to be made; there are facts to 
be recognized ; there are financial questions to be considered and passed on in a few 
moments ; and these are coming in a stream all day long while the doors are open. 
It is a tremendous strain. 

Business is unfeeling and inconsiderate. The bank man may have personal 
cares, sorrows and responsibilities, which tend to unfit him for the day’s work, 
but he cannot stop. There is no one to properly take his place. He must be at 
his post. The wheels of the great institution may be clogged by his absence.. He 
is unfitted for his work, it may be, but for that very reason he undergoes a 
strain. When this goes on for a long time without intermission, it comes to be a 
second nature which helps, and if the man does not worry he is able to stand it 
for a time. But those on whom the great burden of the work rests do not last 
always. And if they do not study how to overcome the effects of the strain, they 
break down and must seek other employment, or mayhap roam the world over, 
if they are able, in search of health. 

It follows that after a while the spirit and mind of the man, and incidentally 
the body, long for a change. The man grows thirsty for rest and change. The 
monotony becomes something fearful. 

The man will know when his work is becoming too heavy. Nature hangs out 
signals all along the way. If only the man is wise enough to read them. 
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The man in danger of prostration from overwork will find himself working 
faster and faster all the time. He will feel within him a terrible impulse to be 
doing. ‘The days will all be too short. Then there will come a feeling of annoy- 
ance and dislike at the constant and inevitable interruptions which before he did 
not notice. He will find himself growing short and crusty with his associates 
and disposed to blame them for the things which are unavoidable. 

This condition will be followed by one of worry when the bank is closed for 
the day; a tendency of the mind to recur to the problems which have been passed 
on and settled, with the accompanying doubt as to whether the step made was 
the right one. There will come, too, a tendency to make mistakes while doing the 
work of the day. It will seem that there is a pressure on the man forcing him 
down into one routine when he would be glad to throw off the entire burden, and 
step forth a free man. He beholds himself as a slave. He would like to escape, 
and begins to hate the work. 

Then, there comes during the day, when his mind should be farthest from 
the matter, 1 longing, which he cannot resist, to resign his position and go away 
from the bank, never to see the inside of cue again. He longs for some work 
in which there is no responsibility. He envies the man in the small mercantile 
business who has just enough to do to keep him in good humor and make him a 
neat living. He would rather be the clerk at his elbow than himself. Life is a 
penalty anyhow, he conludes. He would often during the day like to lie down 
and sleep a little while. He does not sleep very well at night. 

Time to rest! Time to take a complete change. Time to think and study 
what to do. A few more years, a few more months, as the cdse may be, and the 
man breaks down, and then—what? No man can answer. 

The vacation is, therefore, imperative. And the best thing to do is to be 
ready for it. That is to say, remember the experience of the banker who said 
take a vacation every day. When the doors close and the day’s work is done, then 
until the next day forget that there is a bank. Do something which will give 
pleasure to the mind and ease to the body. For if he is not in trim for the en- 
joyment of the annual vacation it will not be a pleasure to him, nor will it ac- 
complish what it is intended to do. 

One of the very best cures for this nervous condition, due to overwork, is the 
hardwork cure. This consists in doing some kind of physical work which will 
tire the body. It ought to have some slight mental object and end in it. It 
ought to be one of the necessary or useful things of life. There is such a lack of 
the interest necessary in the artificial exercise of the gymnasium that it does not 
always do the curing needful. Work, hard work, at digging in the ground 
or chopping in the woods, if possible, or planting and tending a garden, any of 
these, forms the proper work. There must be some interest besides the one of 
regaining of health and strength. In the gymnasium the mind is constantly 
reminded, with every movement of the arm, that all is done because of weakness. 
The mind does not, therefore, have the proper influence over the body. 

But methods are for the individual to study for himself. The thing to be 
remembered is that change and rest, even rest by other forms of work, is abso- 
lutely imperative. He who does not heed in time will live to despair. 

Vou. XXX—No. 1—3. 
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Now the manner of taking the vacation is to be thought of. It is not to seek 
enjoyment at all hazard. It is not to do the conventional in travel. It is to first 
please the individual taste; second, to really put one’s self in the way of accom- 
plishing the end desired. 

When the columns of figures begin to blur occasionally, when the man hates 
to write his name to the usual papers of the day ; then the very noise in the streets 
becomes irksome, he longs to get away from it all. He dreams of the deep woods 
and the quiet streams, and it is there he should go. 

Now that wireless telegraphy is to come into use, the man who goes to the 
seashore or who takes the ocean voyage, is not going to be free from hearing of 
the world of business. More and more it becomes necessary that he take some 
unbeaten path. 

He can travel near home. He can, with a few hours’ travel usually, no mat- 
ter where he is, if he will try and put his mind to it, get away from the main 
traveled roads, and be free. There are dense woods or wild fastnesses near him. 
At least there is the country, with all its blessings of ease and quiet, if this be 
nothing more than a hammock swung where the drone of the bees falls on the 
ear, and the light filters through the shade of the green leaves in wavering lines 
of gold. Nearby, there is the farmhouse with its meadows and harvests, and 
these are full of fragrance and interest to the mind that will resolutely put away 
the eternal humdrum of business. 

This form of vacation is admissible to all parties, from the cashier down 
to the messenger boy. It costs little. One is not consuming the precious few 
days in getting to the destination. Orders may be left behind that there is to be 
no mail forwarded. It may be that it will be advisable to acquaint no one with 
the ultimate destination. To get away is to be out of it all. The bank can run at 
least for a few days without any man who is connected with the force, no matter 
how important he may be. And with the invitation of the birdsongs and the 
peaceful mornings and evenings at the farmhouse in his mind, it will be possible 
for the tired nerves to find rest. No communication should, therefore, set in 
motion that watchful conscience which is ever repeating the need and urgency 
of duty. The new duty of forgetting for a time and just resting is paramount. 

In order to do this successfully, the mind requires not only change of scene 
and rest, but needs change of companionship. There may be simple amusements, 
like hunting and fishing, when they can be done in a quiet way. The need 
lacking is a new companion. 

Men who meet together every day, if they undertake to spend a vacation 
together, will find themselves inevitably talking shop. They cannot turn to other 
topics voluntarily, no matter how cultivated each may be. It is a second nature 
with them when they meet to talk business. For this reason the tired man, 
seeking a vacation, should have companions who know nothing about business, 
whose whole trend of mind is in another direction. 

Having such companions, and shut off from all communication with the 
main things of life, the rest-hunters can allow themselves to drift into any form 
of recreation which suggests itself and which promises to bring zest and pleasure. 
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There is no better companion for the man of business than his boy of fifteen. 
They should go out on the vacation as comrades. In all the sports which please 
a boy of this age it will be the pleasure of the father to engage. But let him not 
iorget that the way to be companion to a boy is to be a boy. The father must 
forget, within the proper bounds of his wisdom, of course, the difference in age 
and enter into the sports and delights which the boy’s mind will furnish. It will 
be the finest tonic he can procure. It will be as good, too, for the boy as for the 
tired and overworked man. They will come back home better friends and the 
boy will grow to be a better man because his father honored him with his com- 
panionship. 

Not long ago the papers told of a great financier who, being a member of a 
certain church, was appointed a delegate to a conference to be held in a distant 
state. He resolved to attend. He also resolved to make it a holiday occasion for 
himself. It was a chance to get away from thoughts of banking interests, 
consolidations of railways, and feats of finance, which are continually interest- 
ing the world. <A private train was at his disposal. What did he do? He invited 
a delegation of divines to accompany him on the trip! It gave the ministers the 
best enjoyment, no doubt, they ever had, for the journey was a long one; and it 
cannot be doubted that the eminent financier got the most complete rest from 
the methods of thought peculiar to himself that he had ever had. The ministers, 
it may be inferred, responded to the occasion and did not talk shop all the time, 
and with their efforts to make themselves socially companionable to the man of 
stocks it is not to be doubted that if he had a vein of humor he found a time for 
storing away a few funny incidents of the talk. But aside from this it must be 
true that the conversation ran far away from the questions of trusts and combines 
and the gold standard. The example serves to illustrate the point that the man 
in seeking companions for the spending of a vacation should get a set of fellows 
together who will have to be interesting to each other because they have not the 
power to weary one another with topics already exhausted. 

If the quiet of the farmhouse nearby is chosen, it may be desirable to take 
along a book. One can travel under the guidance of the favorite author and meet 
new scenes and new people at will. The reading now, lying perhaps on the grassy 
bank where the shadows lap the waters with soothing touch, must not be of that 
variety which requires an effort of the mind. The reader must surrender himself 
entirely to the charm and power of the author. If he can become interested in 
the fortunes of the hero, no matter if the hero is an impossible man, the effect 
upon himself will not be lost. The story will certainly prove to be a harmless one, 
and the reader will find that his mind has for a time lost its fixed idea of busi- 
ness. And if, with the flash of a bright bird across his vision and the monotonous 
tinkle cf the sheep bell in his ear, as he reads by the brookside, he should fall 
asleep, while the restless world rushes on, he will gain more release from an 
Lour’s slumber of this kind than from whole nights of narcotics. He will wake 
refreshed by that bath of oblivion which the mind needs when there runs across 
its half-waking consciousness the phantasmic spectres of fearful dreams. He 
will feel a new impulse of life. He will take up the book again and read with 
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renewed interest, perhaps. and in the fortunes of the hero forget that there are 
banks and money. 

It does not follow, by any means, that the summer is the only time for a 
vacation. There may be other forms of change quite as effective. It is asserted 
in this particular that the country banker can often get great benefit by taking 
his time for vacation in the winter when there are many attractions in the 
city. Here he can see the rush and turmoil which is foreign to his manner of 
doing business in the more quiet town. The outlook is wholly changed. In the 
theater he can re-enact, to a degree, the scene we have depicted by losing himself 
in the play. But it would be well not to take a too exciting play built on some of 
the modern complications of life, but a simple comedy which keeps near to 
nature’s heart, and shows a humanity moved by springs of action which find their 
motive in love and hate amid surroundings which leave the spirit free to act 
according to its bent. 

In some such way let the vacation be spent. It is utterly impractical, 
besides being gratuitous, to tell a man how to spend his vacation. Yet it is worth 
while to think of this, and try to get something from it which will repay. 
Each man must order his world, his life, and his pleasure, according to his taste. 
It is good that there is diversity. It enables all to be pleased. Only the man 
who is pessimistic and will not try to find enjoyment is the one in this world 
who finds tife net worth the living. The more a man works, the more he thinks. 
The more he thinks, the more it becomes apparent to him, that in the diversities 
of pursuit there is the harmory of pleasure. Applving this to life it is possible 
to so order it that it will give increasing pleasure. It is possible to preserve 
health, to lighten toil, and accomplish a reasonable success. 

CHARLES W. STEVENSON. 


SAVINGS DEPOSITS IN RUSSIA. 


The people of Russia have in their savings banks $450,000,000. These 
banks are controlled and operated by the Russian government. Since the war 
began, there has been no general attempt to draw out the deposits. In fact, the 
official reports show that there has been an increase in the funds entrusted to 
the care of the state over those deposited last year. This increase amounts 
to $15,000,000. It is not as large as that which the returns of 1903 show over 
the preceding year by about the same sum. 


RUSSIA’S NEW LOAN. 


Russia’s new loan of $50,000,000 was advanced by a syndicate of German 
bankers, which took treasury notes bearing 5 per cent interest and maturing 
in nine months. The issue will probably be taken up at its maturity by a regu- 
lar loan. 
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SAVINGS DEPARTMENT IN NATIONAL BANKS. 


There are not ten cities and towns in the whole state of Minnesota that 
have banks for savings only. So that the care of the savings of the people 
in one of the rich agricultural states of the Union must fall largely on com- 
mercial banks or be left uncared for by any banks. 

In Minnesota, a strictly savings bank can have no capital and is required 
by law to invest at least 85 per cent. of its deposits; and it is not allowed to 
keep on hand and in bank over 15 per cent. of cash means. The bank with 
which I am connected has $600,000 of capital; its stockholders are of great 
strength, making the double liability, in case of need, something that could be 
depended on, and this affords depositors an additional guaranty of safety to 
the extent of $600,000 more. It has over $100,000 more of surplus and undi- 
vided profit account. -It has a record of more than twenty years’ experience 
through good times and bad, but always with open doors, meeting its obliga- 
tions on demand. It carries a reserve which rarely runs below 30 per cent. and 
due from banks; a second reserve made up of some cf the strongest commercial 
paper that is possible to acquire, paper not taken from customers, but including 
notes secured by grain in terminal elevators, etc. (the kind that is paid at 
maturity); and this second reserve usually runs at least 30 per cent. more. 
And we carry a third reserve of high-grade railroad and municipal bonds, many 
of which are recognized as legal investments for the savings banks of Massa- 
chusetts, Connecticut and New York, and many more of which in addition to 
having the broad market already indicated are thoroughly known and dealt in, 
not only in this country, but abroad, so that they have a market that could be 
availed of even should there ever be a time when there was not a market for 
them in this country. And of such third reserve we keep from one-fourth to 
one-third of our total deposit liability. 

Just stop a minute to consider banking under Minnesota law, without capi- 
tal, and under rules that require 85 per cent. of your liabilities to be in invested 
shape and allows only 15 per cent. to be in cash means; managed by trustees 
that can have no pecuniary interest in the business; and contrast this with 
the United States laws under which we are working, that require an ample 
capital, cash reserves to be maintained of at least 25 per cent., and you will 
note that these United States laws require us to constantly keep on hand ready 
cash to an extent equal to one and two-thirds times the maximum amount per- 
mitted by the Minnesota laws relating to strictly savings banks. Besides, the 
national bank is managed by those who have a direct financial interest in the 
success of the business. These conditions explain in part why the savings 
deposits in our city were not one dollar where they ought to have been ten. 

For some months before bringing the matter to the attention of our board 
of directors I had looked into the system at home and abroad. Not long before 
I spent a Dominion holiday in Toronto visiting banks and was shown by the 
manager of more than one of the big Canadian banks the figures of its various 
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branches, and noted that in a single branch located in the agricultural districts 
of Canada they sometimes had as much as $500,000 of deposits, while they 
might not in the same district loan over $50,000 or $70,000, indicating to me 
that they found the value of gathering up the idle money of their country by 
means of interest-bearing or savings deposits, while the figures from other 
branches showed how the money thus gathered was sent west to move the grain 
and cattle and to the commercial centers of Canada to foster the manufactures 
and commercial business of that country. 

I am a great believer in publicity. I believe that when the law compelled 
national banks to publish their statements, it put them to doing under com. 
pulsion what was really one of the best things for them to do for their business, 
The value of this publicity is, in my judgment, worth many times what it costs; 
and I think that a few dollars more spent with the local newspaper, bringing 
out features of your business, items of growth that not only your stockholders 
but the citizens of your town will be glad to see and hear of, could be indulged 
in with profit. These were among the first things that we did. Then, after 
preliminary arrangements were made, we simply gave the public an opportunity 
of making their choice between certificates of deposit payable on a fixed time, 
together with interest, or to deposit and receive savings books where the interest 
was started the first of each month and was computed on all sums having been 
on deposit six months or over and credited twice a vear. 

This is in short our experience in incorporating a savings department into 
a general commercial business done by a national bank, and in no way that I 
can see has it interfered with our commercial business, checking accounts or 
country bank deposits, but it has in many ways tended to bring new people to 


the bank and helped in checking accounts, sale of exchange, and in many other 
ways. 


Few of us realize, until we give the matter considerable study, how savings 
roll up. The state of Wisconsin recently has issued from its banking depart- 
ment some figures that are instructive. They show that, leaving out of account 
the national banks of the state, the state banks had in 1903 deposits subject to 
amount to over $51,000,000, so that the interest-bearing certificates holders 
check of $23,000,000. At the same time the savings deposits in the same banks 
and the owners of savings books had more money in these banks than all ‘the 
stockholders and depositors of money subject to check put together; and that 
while in four years the gain in deposits subject to check was $3,000,000 in the 
same years the increase of savings deposits was over $15,000,000. 

If you have any doubt on the question of the desirability of taking up more 
vigorously than ever before the savings, large and small, you should look at the 
figures of such banks as the Illinois Trust & Savings Bank and the Merchants’ 
Loan & Trust Company of Chicago. You should study the record of the First 
Trust & Savings Bank of the same city (really a department of the First 
National Bank of that city owned by the same stockholders as the parent insti- 
tution) and learn its financial growth, and you may get some of the enthusiasm 
that J. B. Forgan, president of the bank, had, when he said to me shortly after 
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the Trust & Savings Bank opened, that he believed’ that some day the tail 
would wag the dog. Or, of you don’t feel that it is a fair thing to refer to a 
city like Chicago, then get the figures of a city like La Crosse, Wisconsin, of 
about 30,000 population, where they had two years ago in six banks, all of them 
apparently doing a commercial business, a total savings deposit of $3,826,000. 

If you have any idea of putting in such a department and drawing deposits 
by offering rates of interest that you cannot afford; if you want to run in com- 
etition with any get-rich-quick concern; I have no sympathy with the move; 
ment. If, however, you have got a bank run on ‘the basis of not for to-day 
only, but being run for to-morrow and the future, here is something worthy 
of your attention.—A. C. Anderson, President St. Paul (Minn.) National Bank, 
in address before South Dakota Bankers’ Association. 


FAILURE OF A TRUST COMPANY. 


The failure of the Merchants’ Trust Company of New York was due to 
loans on collateral securities which were not quick assets. It appears that Bank 
Superintendent Kilburn of New York learned two years ago that the company 
was carrying bonds of a total of $4,000,000 in three electric light and traction 
companies. Some directors of the trust company were interested in these cor- 


porations. The securities had no ready market value, and Superintendent Kil- 
burn was convinced that to put the trust company in the hands of a receiver at 
that time would have resulted in sacrificing the holdings, and in enormous 
losses. He therefore decided to try to relieve the company of its burdens. Cer- 
tain directors were forced to take over a large part of the securities. With this 
relief the trust company continued, but as it still was unable to realize on the 
securities the Superintendent reached the conclusion that a receivership would 
be the wisest step. 

By delaying action, Superintendent Kilburn involved in the failure those 
who became identified with the company as depositors and shareholders in the 
interval of two years during which the effort was made to improve affairs. These 
people naturally are severe in their censure. On the other hand, if the company 
had gone iuto receivership when its condition first became known to the Super- 
intendent, the failure and loss to shareholders and depositors would have been 
much more serious. : | 

If the attempt of the Superintendent had been successful he would have 
received approval for his course. But those who have patronized it since have 
had the assurance of regular state examinations, and relied on their trust- 
worthiness. 

It is to be questioned whether the Superintendent was justified in giving 
the company so long a period of grace as two years, although discretion is 
usually exercised by officials who have jurisdiction over banks. 
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THE MONTH IN BUSINESS. 


Consideration of the country’s business situation at this time reveals every 


reason for confidence in the future. Business is large and for the manufacturers 
and merchants it is profitable. The banker is receiving small rates for the 
money he lends, but as a rule the loans of these times are safe ones. What profit 
the lending of deposits yields is sure and losses on commercial paper are small. 

Farmers are prosperous, and there is no reason to apprehend a disaster in 
the crop returns this year. The condition of growing grain is a subject of increas- 
ing interest as the summer progresses. Some conflict of opinion is inevitable 
until the harvesting is finished, and rumor-mongers will do their utmost to cir- 
culate crop scares before the grain is gathered in. It is notable that the practice 
of mixed farming is spreading, thus giving the farmers more than one crop, 
and reducing the chance of total failure. 

May exports were better than it was anticipated they would be, in view 
of the disappointing record in earlier months of this year. Merchandise exports 
were—with a single exception, May, 1901—the largest ever made in the month 
of May. Shipments of manufactures to foreign ports made a new record for 
the month. Exports were $34,000,000 greater than in May, 1904, and the 
increase in imports was $12,000,000. It is evident that the totals of foreign 
commerce of the country for the fiscal year ending June 30th will indicate 
gratifying progress. 

The condition of the finances of the Government has improved, and the 
deficit which concerned treasury officials has been reduced. At the close of the 
Government fiscal year receipts increased and expenditures were reduced slightly, 
so that the deficit will be less than was feared early this year. 

On account of the balance remaining above expenditures, Secretary Shaw 
notified the banks holding money due in accordance with his call on July Ist, 
that it need not be paid until July 15th. His idea was that the money, if left 
in the banks two weeks longer, would assist in the payment of July dividend 
and interest disbursements. Government bonds which are released by payment 
into the Treasury of Government money are used largely as the basis of new 
note circulation. 

Railroad earnings show continued improvement, and the capacity of the 
companies is not taxed, as the enormous expenditures of the last two years have 
increased the efficiency of the principal systems. In several instances companies 
have reached a point where, after liberal disbursements for betterments, they 
can divide more of the earnings among shareholders. So certain is the market 
for established railroad securities, that companies with new financing on hand 
negotiate loans on easy terms. Passenger travel on the leading railroads has 
been enormous, and every assurance is felt that the summer tourist traffic this 
year will reach unusual proportions. The steel trade is in sound shape, and 
leading interests are looking to the future with confidence. 
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BOND PRICES AND MONEY. 


The approach of the season when currency is needed in the country for crop- 
moving purposes is a timely season for consideration of the situation in the 
bond market. While the future of the money market is always a matter of 
doubt and speculation, the approach of autumn permits a new view of condi- 
tions, with the added certainty that money will inevitably be in demand from 
the crop-moving centers. To measure the extent of this demand would be to 
determine the future movement of bond quotations. 

In view of the quiet inquiry from investing individuals and institutions, 
the prices of many established bonds have held up fairly well. There has been 
relatively little new underwriting in the last few months. The issues that have 
been brought out have sold slowly. The Pennsylvania and the Atchison convert- 
ible bonds have not been active, and the Southern Pacific refunding 4s, which 
were absorbed by dealers at the time of issue with so much enthusiasm, are still 
on the market in large blocks. 

The one successful large flotation was the Japanese 44 per cent. issue. 
News of the defeat of the Russian fleet carried it immediately to a point which 
gave holders a profit. That issue was distributed better by the original under- 
writers than most of the new bonds. Owing to the American faith in Japan, 
and the plan followed of receiving subscriptions at different points throughout 
the country, the issue was well distributed in the first instance. The retail 
bond-dealers in New York received a smaller proportion of the Japanese flota- 
tion than they usually get out of attractive new issues. 

Several smaller issues which have been underwritten recently have not yet 
been fully absorbed by the public. 

When conditions appear opportune, it is expected that other propositions 
will be brought to the notice of investors. The uncertainty in New York under- 
writing circles, owing to the Equitable trouble and to other developments that 
were unsatisfactory, has caused the postponement of offerings of additional 
securities. The same motives have unquestionably been influential throughout 
the country in reducing the volume of buying. 

Country banks were lighter in their purchases, although prices quoted have 
not tempted the outside-institutions generally to sell their holdings. A 6 per 
cent. money rate would lead many country banks to sell bonds yielding 4 per 
cent. or less. Some banks sold out their listed bond holdings at this time 
last year, anticipating a decline in bonds in the fall, and a stiffening of money 
rates. When the usual period for fall tightening passed without the expected 
decided changes in rates, they returned to bonds again for the investment of 
idle funds. Many institutions, however, have held continuously bonds bought 
at the low prices of 1903. 

Besides the crop movement, an influence which will probably be exerted 
upon the money market this fall will be the closing of the war in the far East. 
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It is generally believed that the agreement upon peace terms between Japan and 
Russia will be the signal for improvement in business and a stronger demand for 
money. If there is delay in settling the conditions of peace the foreign money 
which is now in the country may be available through the period of crop-moving 
disturbance. The exports of gold from New York to Paris the latter part of 
June were unexpected. These shipments were the first since early in the year. 

Opinion of bankers is divided on the position of money rates this fall. Those 
who look for higher rates base their judgment largely on the present sound 
business situation and the probability of further improvement when the war is 
settled, and on the approaching harvest demands. 

In no quarter is stringency in rates considered probable. 


NATIONAL BANK REPORTS. 


A summary issued by the Comptroller of the Currency of the condition of 
national banks on May 29th shows there were on that date 5,668 banks, an 
increase of 337 since March 14th, the date of the prior report, with individual 
deposits of $3,899,170,328 and loans and discounts of $3,783,658,494, an increase 
in loans and discounts since March 14th of $47,311,855. The banks hold a 
percentage of 21.68 of legal reserve to deposits. 

The banks on May 29th, as compared with March 14th, report an increase 
of $9,079,346 in capital stock, an increase of $6,184,488 in individual deposits 
and an increase of $19,678,188 in total resources. There is a decrease of $17,- 
924,049 in Government deposits, of $8,458,856 in amounts due national and 
state banks and a decrease of $39,689,279 in amount due from national and 
state banks and reserve agents. ‘ 

Compared with the condition on June 9, 1904, which approximates the one 
year period, the report shows the following increases and decreases: 

Individual deposits increase of $471,218,653.43, loans and discounts increase 
of $304,156,860.85, circulation increase of $135,018,825.71, United States Gov- 
ernment deposits decrease of $35,045,146.83 ; total resources increase of $671,- 
817,188.05; specie decrease of $9,029,074.47. 

Following are the principal items in the consolidated statements of the 
national banks of the United States, May 29, 1905, March 14, 1905, and June 
9, 1904 (000 omitted) : 


May 29, ’05. Mch. 14, *05. June 


Number of banks...... ial etank 5,668 5,587 
Loans and discounts ce . $3,899,170 $3,851,858 $3, 
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Bends, securities, ete. ... 669,545 642,778 
Due from banks and agents...... 1,007,027 1,046,716 
Specie and legals .............. 649,265 641,153 
Surplus and profits ... -- 615,291 603,555 
Due to banks and trust companies. 1,547,168 1,585,627 
Individual deposits ............ 3,783,658 3,777,474 
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JAPANESE AND RUSSIAN CREDIT. 


The defeat of the Russian fleet by Japan, and the beginning of negotiations 
to end the war have advanced Japanese credit. In view of Japan’s victorious 
career since the war with Russia began, it is a fair assumption that the credit 
of the island kingdom will settle on a better basis than ever before. It has 
secured by conquest all the concessions originally’ demanded from Russia, and 
if in addition a large money indemnity is received from the Czar, Japan will 
be able to repay its loans with the least possible loss of interest. 

The total borrowing of foreign money for war purposes by Japan is $260,- 
000,000, and $380,000,000 was borrowed in Japan. If the $1,000,000,000 indem- 
nity talked of should be procured, less than two-thirds of the amount would be 
required to repay these loans. Practically all of the money borrowed with the 
last issue of $75,000,000 44 per cent. bonds in this country remains on deposit 
here, so that Japan would have an imposing nest-egg with which to start again, 
if it secures peace on its own terms. 

Japan’s foreign trade, it may be mentioned, is showing no loss on account 
of the war. The British consul has made a report of the commerce of the dis- 
trict of Kobe, which includes, besides Kobe, Osaka and several other ports. In 
these ports over 50 per cent. of the import trade of the country is handled. 
During 1904 imports and exports at Kobe and Osaka aggregated £31,702,000, 
as compared with £28,579,000 in 1903. 

There is a strong contrast between the comfortable financial position of 
Japan and the difficult situation of Russia. Some details have been published 
recently regarding the domestic loan of $50,000,000 made by Russia last spring. 
Russian officials announced at the time that the loan was subscribed twice over, 
but it is now said that less than one-eighth of the total was taken by the public. 
The Russian Government compelled official and public corporations in the prov- 
inces and the largest towns to subscribe, but as they had no funds with which 
to comply, they were forced to borrow from the State Bank at St. Petersburg 
in order to meet the Government’s demands. It is also claimed that the deposits 
in the Postoffice and official savings banks were invested in the bonds. 

Such practices made the bond subscription merely a transfer of money 
from one hand to another, and as the Government was not helped by the trans- 
action, the nine months’ loan from German bankers was arranged. Now it is 
announced that the German bankers are trying to persuade French and Belgian 
bankers to take part of this loan. 


NEW FORM OF CERTIFICATE OF DEPOSIT. 


A new form of certificate of deposit which has been introduced by one trust 
company provides for the payment of interest at the rate of 3 per cent. annually 
if the money is left three months, 34 per cent. if the deposit remains six months, 
and + per cent. if, the term is continued to a year. 
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OWNERSHIP OF CHICAGO BANK STOCKS. 


The most valuable single stock holding 
in any Chicago bank is that of William 
H. Mitchell, father of John J. Mitchell, 
president of the Illinois Trust and Sav- 
ings Bank. Mr. Mitchell owns 10,000 
shares of Illinois Trust stock valued at 
$600 a share. In addition to that, John 
J. Mitchell owns 1,040 shares in the IIli- 
nois Trust and other members of the 
Mitchell family own enough to bring the 
total Mitchell holding up to about 12,700 
shares. 

Marshall Field’s principal bank stock 
holding is in the Merchants’ Loan and 
Trust Company, in which he owns 2,800 
shares, worth about $1,000,000 at the 
market price. In addition to that he 
owns 1,000 shares of Illinois Trust stock, 
worth $600,000; 500 shares of First Na- 
tional, worth about $200,000; 200 shares 
of Northern Trust, worth $105,000, and 
125 shares of Corn Exchange, worth 
about $50,000. 

The Armour family’s principal banking 
interest is in the Continental National, 
in which J. Ogden Armour owns 2,832 
shares. The total Armour and Valentine 
holdings in the bank amount to about 
5,000 shares. In the same bank John C. 


Black, the president, owns 4,200 shares 
and holds as trustee 1,849 shares. 

The largest single interest in the Corn 
Exchange National is that of Mrs. Har- 
riett Blair Borland, who owns 2,101 
shares. 

John R. Lindgren has slightly in- 
creased his holding in the State Bank of 
Chicago, owning now a total of 2,025 
shares. H. A. Haugan, the president, and 
his brother, H. G. Haugan, have com- 
bined holdings in the bank amounting 
to about 1,700 shares. 

In the National Bank of the Republic 
John A. Lynch, the president, is the own- 
er of 2,174 shares and is the principal 
single owner. In the Foreman Brothers’ 
Banking Company, E. G. and O. G. Fore- 
man own 2,475 shares each, all but fifty 
shares of the bank’s total capital. Steph- 
en and Fred Rawson own about 5,700 
shares of the stock of the Union Trust 
Company, and Eliza Robinson and James 
A. Longley of Boston own 1,950 shares 
each. 

The combined holdings of the Clarke 
family in the Hibernian Banking Com- 
pany amount to about 2,000 shares. In 
the Central Trust Company, C. G. Dawes, 
the president, holds 2,062 shares and is 
the principal individual owner. 

The holding of the Jesse 
estate in the Commercial National, 
amounting to about 6,000 shares, has 
been divided among the heirs in blocks 
of about 1,000 shares each. The holdings 
of the MacVeagh family in the same 
bank make a total of about 7,600 shares. 

Among the New York financiers who 
recently began to acquire an interest in 
Chicago banks, George F. Baker, presi- 
dent of the First National of New York, 
still is the leader. He holds 1,550 shares 
of First National, 500 shares of Con- 
tinental, 100 Commercial National, 300 
Chicago National, 500 Central Trust, 500 
Illinois Trust and 298 American Trust. 
He also held 400 shares of Federal Trust, 
which was. recently absorbed by the 
American Trust. 

James Stillman, president of the Na- 
tional City Bank of New York, holds 
1,000 shares of First National, 200 of 
Central Trust, 100 of Republic and had 
300 Federal Trust. J. Pierpont Morgan 
owns 540 shares of First National and 
600 of Commercial National, and E. H. 
Harriman owns 800 shares of First Na- 
tional and 200 shares of Illinois Trust. 


Spalding 
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TRADING AS A HELP IN BUSINESS. 


Jacob Schmidlapp, president of the 
Union Savings Bank and Trust Company 
of Cincinnati, addressed the Cincinnati 
chapter of the American Institute of 
Bank Clerks recently. He said in part: 

“The most valuable characteristic 
waich is developed by practice is econ- 
omy. No matter how small your salary 
is, save some portion of it. As soon as 
you have formed that habit you at once 
pass from poverty to prosperity. Econ- 
omy is caused by self-denial, than which 
there is no greater builder of character. 
Out of every fifty successful business 
men, forty-nine will attribute their suc- 
cess to saving, which not only makes a 
man of greater value to his employers, 
vut makes him a better citizen. 

“Learn to trade. When I see a young 
man buy stationery or anything else for 
his company with an indifference as to 
its price I feel that there is no chance 
for him to become the head of the in- 
stitution. The trader soon becomes 
versed in the different phases of his busi- 
ness, takes more interest in his work and 
his mind becomes more active. Remem- 
ber, you must first become traders before 
you can become merchants, between 
which classes I make a,distinction. The 
former is more selfish in his transac- 
tions, is influenced mostly in the inter- 
est of his own company; the latter finds 
pleasure alone in the transactions if the 
profit be mutual, but it is this training in 
the business man which adds to his abil- 
ity as a banker and gives him that edu- 
cation which is not usually offered to a 
clerk. 

“Speculation is one of the worst vices 
open to a man who occupies a fiduciary 
relation. Among my acquaintances I can 
not with assurance point to one who has 
really profited by speculation. Your 
knowledge of these matters is compara- 
tively little. Take, for example, railroad 
stocks. The man who sells them has 
more knowledge of their intrinsic value 
than you are in possession of, ‘and there- 
fore the percentage is against you and 
finally absorbs your capital.” 


NEW BUILDINGS FOR BALTIMORE BANKS. 


Before the end of this year all but one 
of the banking and financial institutions 
which lost their homes in last year’s fire 
in Baltimore will have returned to more 
attractive, more substantial and more 


modern buildfngs,, which have been erect- 
ed for them in the burnt district. 

The National Bank of Commerce, the 
National Union Bank, the National Ma- 
rine Bank and tne Hopkins-Place Savings 
Bank have all returned to the burned dis- 
trict since the first of the year, and the 
Continental and Union Trust Companies, 
and the Mercantile Trust & Deposit Co. 
are also back at old locations. The Balti- 
more Trust & Guarantee Co. and the 
American Bonding Co. have returned to 
the Equitable building. 

The National Exchange Bank building 
is located on the site occupiea before the 
fire, Hopains place, German and Liberty 
streets. The building is now practically 
completed. 

The Farmers’ & Merchants’ National 
bank is on the northwest corner of South 
and Lombard streets, and is now more 
than 90 per cent. completed. 

The National Bank of Baltimore, the 
Third National Bank and the Maryland 
Casualty Co. will all occupy their new 
quarters about the same time. The Na- 
tional Bank of Baltimore will reoccupy 
its old site on the northwest corner of St. 
Paul and Baltimore streets. Failure to 
get a prompt delivery of material has de- 
layed the construction somewhat, but the 
building is now well under way. 

The German Bank of Baltimore, the 
Merchants’ National and the National 
Mechanics’ banks will move to their new 
buildings about October 1. The first will 
be located on the northwest corner of 
Baltimore and Holiday streets. The Mer- 
chants’ Bank building, on the southwest 
corner of South and Water streets, is be- 
ing cut down from a tall office structure 
to a two-story building. The Mechanics’ 
Bank building is being erected on the 
northwest corner of South and German 
streets. 

The First National bank will move to 
its new quarters about October 15. This 
bank will occupy its old site, on South 
street, opposite German. 


BANK FOR SALE— SPLENDID PROPOSITION. 


The whole or controlling interest in a State 
bank, including bank building, located in 
growing manufacturing town near Chicago, 
paying 10 per cent on investment. Only bank 


in place; good farming community. Will 
also sell my modern home situated on lake, 
with every comfort. Sale of home optional. 
This place is a growing resort for summer 
homes. Address. F. E. Acker, care Rand- 
McNally Bankers Monthly, Chicago. 
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INDIANA PRIVATE BANKERS TO TEST NEW 
LAW. 


The private bankers intend to test the 
constitutionality of the recent act of the 
Indiana legislature regulating private 
banks, according to John R. Wilson of 
Indianapolis, who has been retained as 
counsel. 

The principal ground of attack is that 
the act involves class legislation, in that 
it discriminates by imposing hard con- 
ditions on the private banker that are 
not imposed on the state banker. ‘The 
act among other things,’ said Mr. Wil- 
son, “requires those in the private bank- 
ing business to show that the responsi- 
bility and net worth of every private 
banker is equal to an amount at least 
double the amount of the capital paid 
into the bank. In other words, in case 
of a private bank run by two men, they 
cannot, under any circumstances, place 
or keep in business, over one-half of what 
they are worth. While there is a double 
liability imposed by the law on state 
banks, it is simply a matter of future 
liability, and no showing is required that 
the banker is worth, in property, the dou- 
bie amount. The constitution guarantees 
in like 
conditions. The classification imposed 
by this law is not a national classifica- 
tion, according to the constitution. There 
are other objections, but this is obviously 
sufficient to exhibit class legislation.” 


equal laws for those situated 


FRENCH SAVINGS INSTITUTIONS. 


Reporting to the State Department, 
Thornwell Haynes, counsel at Rouen, 
France, says of the methods and results 
of the French savings institutions: 

“National savings are a certain indica- 
tion of a country’s condition, not only 
economically, but also financially, as they 
testify more or less to the people’s faith 
in their government. In this respect, ag 
well as others, the French national sav- 
ings bank presents an interesting study. 

“This institution began operations Jan- 
uary 1, 1882. Its object was not only to 
offer the usual facilities, but to grant 
greater ones to depositors by co-operating 
with suburban and provincial postoffices. 
It is, in other words, a simple postal 
savings bank, known as the ‘Caisse Na- 
tionale d’Epargne’ of France. Deposits, 
upon which a certain rate of interest is 


paid, can be made at any money-order 
bureau, where depositors are provided 
with a book in which each deposit is en- 
tered, attested by the receiving officer 
and dated with his stamp. The depositor 
is entitled to all or any part of his money 
by simple demand at any money-order 
Office. 

At the end of the first year after its 
establishment there were registered 211,- 
580 depositors, a number which on De- 
cember 31, 1903, had swelled to 4,143,888, 
without any one year showing a de- 
crease. This means that at present one 
out of every ten of France’s 39,000,000 
inhabitants has something in the savings 
bank. The amount deposited at the end 
of the first year, December 31, 1882, was 
$9,187,116, which at the end of 1903 had 
grown to 215,766,294. These figures show 
that within twenty-two years the na- 
tional savings bank has received one- 
third as much money as the private 
banks of this nature, and that the 
number of present depositors is one-half 
of that of the private institutions.” 


MODERN TRUST COMPANY OLD IN PRINCIPLE. 


In an address before the Municipal 
Club of New York, H. A. Davidson, secre- 
tary of the Home Trust Company of 
Brooklyn, spoke as follows: 

“The functions executed by the Trust 
Company of to-day are as old as banking 
While it is true that such were not col- 
lectively administered, as at present, the 
various duties often now called innova- 
tions and up-to-date banking well exem- 
plify the proverb of the old financier and 
ruler that ‘there is nothing new under 
the sun.’ For instance, its banking fa- 
cilities are a gradual descent from the 
Jews of the middle ages and the Lom- 
bards of the Renaissance. The trust prin- 
ciple, the holding by the company of 
mortgages, deeds, etc., has been a fa- 
miliar feature of Anglo-Saxon and Scots 
law for centuries. The dealings in mort- 
gages and credits now so great a feature 
of its business, appear to have been used 
by a famous Genoese bank. 


“It may safely be stated that every 
function the trust company exercises has 
veen performed by English private bank- 
ers, so that we are still following the 
lines pursued for generations, modified 
only by conditions of environment and 
the requirements of modern details.” 
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CHICAGO TO ENTERTAIN BANK CLERKS. 


The delegates to the third annual con- 
vention of the American Institute of 
Bank Clerks at Minneapolis, July 20, 21 
and 22, who pass through Chicago, will 
be entertained on July 19 by Chicago 
chapter and the First National Bank of 
this city. Most of the following delega- 
tions have planned to stop over in Chi- 
cago on July 19: Baltimore, Brooklyn, 
Buffalo, Cincinnati, Cleveland, Columbus, 
Decatur, Detroit, Hartford, Indianapolis, 
Milwaukee, New York, Norfolk, Peoria, 
Philadelphia, Pittsburg, Providence, Rich- 
mond, Rochester, St. Louis, Scranton, 
Springfield, Ill., Springfield, Mass., and 
Washington. 

President Fred. A. Crandall of Chicago 
chapter has appointed a large entertain- 
ment committee. The First National Bank 
of Chicago has invited the delegates to a 
receptjon and lunch. The luncheon for 
the delegates will be served in the bank’s 
own dining room on the 18th floor. The 
hours at the bank will be from 3:30 to 
6:30 o’clock. For the luncheon, which 
will be served from 4:45 to 6:30, the fol- 
lowing toasts have been arranged: 

“Address of Welcome,” James B. For- 
gan, president of the First National 
Bank; “Response in Behalf of the Amer- 
ican Institute of Bank Clerks,” Alfred M. 
Barrett, assistant secretary of the Guar- 
dian Trust Company, New York City and 
chiarman of the Minneapolis convention; 
“The American Bankers’ Association and 
the Instilute,’” Edmund D. Hulbert, vice- 
president Merchants’ Loan and _ Trust 
Company, Chicago; ‘‘Observations,” Fred. 
A. Crandall, president of Chicago chapter. 
William H. Monroe, assistant cashier of 
the First National Bank, will be toastmas- 
ter at the luncheon. 

The Chicago delegates to the conven- 
tion will be: Fred. A. Crandall, Mer- 
chants’ Loan and Trust Company (dele- 
gate-at-large); J. L. Blount, American 
Trust and Savings Bank; Victor E. 
Brown, First Exchange National Bank; 
Richard J. Cody and Fred. W. Court- 
right, First National Bank; Victor E. 
Edgren, Chicago National Bank; James I. 
Ennis, Merchants’ Loan and Trust Com- 
pany; Charles G. Fischer, Bankers’ Na- 
tional Bank; Paul J. Green, Illinois Trust 
and Savings Bank; Lemoyne S. Hatch, 
First National Bank; Harry E. Hallen- 
beck, Central Trust Company of Illinois; 


Edgar N. Johnson, Commercial National 
Bank; Walter Johnson, First National 
Bank; D. Roy Kendall, National Live 
Stock Bank; Michael D. Lawlor, First Na- 
tional Bank; Frank E. Loomis, Mer- 
chants’ Loan and Trust Company, A. L. 
Miller, United States Subtreasury; Wal- 
ter W. Miller, Continental National Bank; 
Arthur K. Parker, Continental National 
Bank; Albert A. Pease, First National 
Bank; Otto L. Pitsch, Commercial Nation- 
al Bank; Ernest S. Rastall, State Bank 
of Chicago; Leigh Sargent, First National 
Bank; John H. Secreste, Continental Na- 
tional Bank; Levi H. Sherwin, Prairie 
National Bank; Ralph D. Spaulding, Mer- 
chants’ Loan and Trust Company; 
Charles W. Svenson, National Bank of 
the Republic; John L. Tapson, First Na- 
tional Bank; George K. Wadsworth, 
American Trust and Savings Bank; John 
Williams, First National Bank; E. B. 
Wilson and Paul E. Zimmermann, North- 
ern Trust Company. 

A paper on the Transit Department will 
be read at the convention by John G. 
Maclean of the Continental National. 


GERMANY ADOPTS CLEARING-HOUSE SYS- © 
TEM. 


The gradual adoption of the clearing- 
house system by German bankers marks 
an advance in a branch of business long 
noted for its conservatism. Though the 
clearing-house method has been in use 
in London since 1775 and in the United 
States for more than half a century, its 
introduction into Germany is but recent. 
Twelve German cities now have clearing- 
house associations, against almost or 
quite 100 such associations in the United 
States. Other German cities, including 
Mannheim, are planning to form similar 
organizations. 

In view of the fact that personal 
checks are scarcely known in Germany 
in ordinary daily business transactions, 
the need of clearing-houses has been less 
felt than under the American or English 
systems. How far the use of checks in 
payment of private debts and in other 
daily transactions will become popular 
under the stimulus of a clearing-house 
system remains to be seen. Slight in- 
roads in Berlin and elsewhere have al- 
ready been made on the German practice 
of closing banking houses from two to 
three hours at midday, with the neces- 
sarily prolonged hours later in the day. 
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CRITICISES NATIONAL BANK EXAMINATIONS. 


Strong criticism of the present system 
of national bank examination was made 
by Joseph Chapman, Jr., cashier of the 
Northwestern National Bank of Minne- 
apolis, in an address last month before 
the South Dakota Bankers’ Association 
at Watertown, S. D. Mr. Chapman said: 

“Among many bankers the national 
bank examination has come to be looked 
upon more or less as a farce. The office 
of the Comptroller of the Currency is a 
political office. The selection of a man 
to fill this place is left to the President 
of the United States and he may or may 
not be a man who is fitted by education, 
training and bent for that most impor- 
tant position. But the curse of politics 
in the appointment of the Comptroller of 
“the Currency is secondary to the far 
more important matter of the appoint- 
ment of the National Bank Examiners 
themselves. No matter how good a man 
may be in the office of Comptroller, he 
is powerless to appoint his assistant. 
These men are nominated or apponited 
by the United States Senators from the 
different states, and the only qualifica- 
tion that appears to be necessary to get 
the appointment of National Bank Ex- 
aminer is that the party applying should 
have a political pull and influence with 
the Senator. The question of ability and 
fitness is lost sight of in the eagerness 
of the Senators to reward their friends 
and scatter the plums to the faithful. 

“To a convention of bankers this state- 
ment is no news. To the public gener- 
ally it may be. In anything I[ say here 
to-day I do not wish to be classed as sen- 
sational or revolutionary, but I believe 
it is time that we talked these matters 
over seriously, in order that some method 
may be devised whereby the entire ma- 
chinery of the control and supervision 
of national banks of this country may 
be removed from politics, so that we can 
get men from the Comptroller down who 
shall be selected simply for their ability 
and fitness to perform the work—men 
who shall be kept in office as long as 
their work is satisfactory, and men who 
shall be paid a salary commensurate 


with the responsibility they assume and 
the labor they p2rform. 

“In order that we may understand how 
ridculous and silly the performance 
called a national bank examination really 
is, it would be necessary for us to read 
a few figures. 

“According to the report of the Comp- 
troller of the Currency, dated March 14, 
1905, there were in operation in the Uni- 
ted States 5,587 national banks. Eaca 
bank is required to be examined twice 
a year, which makes a total number of 
examinations in one year 11,174. The 
totals represented by these 5,587 banks 
are as follows: 

Resources— 

Loans and discounts 

U. S. and other bonds... 

Banking house furniture 
and fixtures and other 
real estate 148,663,931.83 

Cash and due from banks 2,054,855,693.80 


$3,888,233,694.79 
1,216,374,365.74 


$7,308,127,686.16 
Liabilities— 

Capital 
Surplus and profits 
Circulation 
bonds borrowed 
Leposits 
Other liabilities 


$782,487,884.67 
603,555,715.08 
430,995,523.00 
34,819,906.69 
5,427,239,316.68 
29,029,340.04 


$7,308,127,686.16 

To examine and audit and report to 
the boards of directors and to the de- 
positors in these 5,587 banks, there are 


employed some seventy-five men, on a 
commission basis. In other words, the 
ex.miner gets a certain amount of money 
for the capital and the total footing of 
any bank. If he can examine a bank 
with $2,000,000 assets in one day, it is 
to his interest to do so, for he gets no 
more money did he take a week, two 
weeks or three weeks to do this work. 
This is probably one answer to the ques- 
tion which is heard so many times when 
anything goes wrong in a national bank: 
‘Where was the National Bank Exam- 
iner?’ Most likely he was consulting his 
railroad schedule, seeing how soon he 
could get out of the town and make an- 
other commission. To any thinking men 
the idea of seventy-five men making 11,- 
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1/4 examinations of banks whose total 
deposits amount to $5,427,239,316.68 would 
be ridiculous were it not that it is a 
most serious question. As stated before, 
it is not even necessary that these sev- 
enty-five men have any knowledge or ex- 
perience in auditing; they simply have to 
have a political pull. 

“In order to satisfy myself as to the 
length of time it would take an expert 
accountant to do similar work, I have 
asked a firm of New York accountants 
for some figures showing the time neces- 
sary to make an audit of the accounts of 
a bank of the following total footings: 

Account- Assist- Time 
ants. ants. Required. 
$200,000.00... 10 days 
500,000.00... 18 days 
1,000,000.00.... 25 days 
2,500,000.00.... 30 days 
5,000,000.00.... 35 days 
10,000,000.00.... 45 days 


“Of course, this estimate is only given 
approximately and is intended to repre- 
sent the time it would take this firm of 
accountants to render a report that wouid 
be satisfactory to themselves and to the 
board of directors that hired them to 
make a first examination. But owing to 
the changes in the National Bank Exam- 
iners, a good many of the examinations 
given national banks are ‘first’ examina- 
tions. This firm of public accountants 
advise me that the time would be con- 
siderably lowered on the following ex- 
amination if the examination occurred 
within a six months’ period. 

“In Minneapolis a state bank with to- 
tal footings similar to those of the 
Northwestern occupies the time of two 
men for three weeks, showing that the 
system of state bank examination is 
much more thorough than the national. 
The state bank examiners work on a sal- 
ary and not on commissions.” 

For remedies Mr. Chapman proposed 
that the fee or commission system of pay- 
ment be abolished and the examiner be 
paid a regular salary, and that enough 
examiners be appointed to do the work 
properly. The number should be nearer 
250 than seventy-five. Second, appoint- 
ments should be made for efficiency only. 
It is absurd, too, he said, for the exam- 
iner to go over the loans with the man 
who made them. Here is where the 
director comes in. In every examination 
the directors, or a committee of the di- 
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rectors, Mr. €hapman believes, should be 
called in and quéstioned as to the loans. 

The duties of directors were strongly 
emphasized py Mr. Chapman, and to their 
failure to discharge their duties properly 
are to be attributed many of the ills in- 
cident to banking. The protection for 
the directors as well as for the public is 
for the directors to have expert examina- 
tions from time to time without notice 
to the officers, Mr. Chapman thinks. The 
safe conduct of the banking business 
rests after all upon the bankers and not 
upon the government, and the most im- 
portant step in that direction is the re- 
alization of the fact that it is the busi- 
ness of a director to direct—not that he 
can be expected to give his attention to 
the bank all the time, but that he shall 
arrange to know exactly what is the con- 
dition of his bank all the time, Mr. Chap- 
man concluded. 

The following officers of the associa- 
tion were elected for the coming year: 
President, O. L. Branson, president First 
National Bank, Mitchell; vice-president, 
G. C. Fullinweider, president Standard 
Savings Bank, Brookings; secretary, J. 
E. Platt, cashier of Security Bank, Clark; 
treasurer, F. H. Putnam,. cashier First 
National Bank, Salem. 


GROWTH OF BANKING CAPITAL IN VIRGINIA. 


President Habliston of the Virginia 
Bankers’ Association, in addressing the 
annual meeting at Richmond last month, 
referred to the great growth of banking 
capital in the state, saying: 

“To-day our banking capital is over 
$30,000,000 and deposits between $90,000,- 
000 and $100,000,000, and the total assets 
over $125,000,000. 

“Contrast these figures with those for 
isss. Then a total banking capital of 
$17,800,000, now over $30,000,000, the 
total deposit of $35,475,000, now $90,000,- 
000.” 

Officers were chosen as follows: S H. 
Hansboro, Winchester, president; N. P. 
Gotling, secretary, Lynchburg; H. A. 
Williams, Richmond, treasurer. Vice- 
presidents—A. B. Schwarzkopf, Norfoik; 
I. W. Goodwin, Roanoke; O. L. Booth, 
Danville; J. H. Ioomer, Portsmouth; E. 
P. Miller, Lynchburg; C. I. Wade, Chris- 
tiansburg; R. O. Ayers, Big Stone Gap; 
I. K. Sands, Richmond, and R. S. Vance, 
Waynesboro. 
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THE VALUE OF ADVERTISING. 

The Texas Bankers’ Association, which 
met at Dallas last month, was addressed 
on the value of advertising by W. S. 
Power of Pittsburg. Mr. Power spoke as 
follows: 

“We still hear a great deal about the 
dignity of the bank as an institution, and 
the impropriety of attempting to apply 
advertising methods to the development 
of his business. The theory that busi- 
ness should come to the bank is all right, 
but the bank has got to Keep itself so 
prominently in the public eye that busi- 
ness won't overlook it when it is out 
hunting. 

“IT am a firm believer in maintaining 
all the dignity that belongs to the finan- 
cial institution, but in order to do that 
it is not necessary for a bank to bury 
itself and throw away all the advantages 
offered by modern methods of doing busi- 
ness. There are banks so tied up in their 
notions of dignity that they are practi- 
cally dead to thé world of business, and 
the sign above the door is really neces- 
sary to proclaim their existence. 

“IT often think of that wnen I hear of 
a man whose notions of dignity prevent 
him from letting the world know that 
he is in business. Every man who is in 
business has some distinct thing that he 
wants to sell to the public, and it does 
not matter whether that thing is dry 
goods or groceries—personal services or 
the functions of a banking institution. 
The public has got to be interested be- 
fore the trade can be made. The suc- 
cess of a banking institution depends ab- 
solutely upon the degree of confidence 
that ean be created in the public mind, 
and it is the bank that succeeds to the 
largest degree in the creation of this pub- 
lic confidence that achieves the greatest 
measure of success. 

“Now, modern advertising is merely 
the quickest, most certain and most eco- 
nomical method of attaining this end. 

“I was talking a couple of weeks ago 
with two bank presidents. One represent- 
ed a bank with a capital of $2,000,000, 
located in a city of over 800,000 inhabi- 
tants. The other came from an institu- 
tion with $1,000,000 capital, in a city of 
about 100,000 inhabitants. The banker 
from the larger city was telling what he 
had done. Not a dollar had he expended 

-for advertising; he had not even person- 

ally solicited business, yet in two years’ 
existence his bank had rolled up a de- 
posit list of $3,300,000. 
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“Well,” the banker from the smaller 
city said, ‘I have been in business a 
month less time than you. Our capital 
is half what your is, and the community. 
from which we draw patronage about 
one-tenth as large, yet in two years we 
have built up deposits of $3,200,000, just 
$100,000 less than yours. And we have 
done it all by advertising.’ 

“And he might have added if he had 
not been a modest man, that notwith- 
standing an expenditure of almost $10,- 
GUU per year for advertising, his bank 
had, in its two years of existence, paid 
two substantial dividends, while the 
bank in the large city without any ad- 
vertising expenditure, had not yet reach- 
ed a dividend basis. 

“Does that make any clearer my mean- 
ing when I say emphatically, advertis- 
ing rightly done is not an expense, but 
an investment? 

“Now, we often hear it said that you 
can not prove that advertising pays a 
bank because there is so little in’ the 
banking business to which you can pin 
actual results. And in one sense of the 
word that is true. The banker has no 
bargain days; no special sales. He can 
not put an advertisement in the paper in 
the morning and see returns coming in 
over the counter an hour or two later, 
but if over a period of years the banks 
that have been advertising persistently 
grow in very much larger proportion 
than do the banks that do not advertise, 
is it not pretty conclusive evidence that 
there is something tangible in the judi- 
cious use of printers’ ink? 

“But can such a showing be 
Try it yourself. Look up the history of 
the banks of your own state. See if the 
most signal successes of recent years 
have not been the institutions that be- 
lieve in and practice the principles of 
modern advertising. 

“T recently took the trouble to make 
just such a comparative statement show- 
ing the progress of the banks at Pitts- 
burg within the last five years, and I 
found that in every essential feature the 
banks that have been intelligent adver- 
tisers have outgrown the _ institutions 
that have not advertised. In deposits, 
surplus and assets the advertising banks 
have increased from 40 to 125 per cent., 
while the banks that have not been ad- 
vertising increased an average of only 27 
or 28 per cent. 

“Advertising is to business life exact- 
ly what fertilizing and cultivating are 


made? 





BANKERS ASSOCIATION MEETINGS. 25 


to the agricultural interests. Advertis- 
ing will not work miracles. In the hands 
of an energetic, forceful and resource- 
ful man it is a mighty force, but the man 
himself has got to have faith in it and 
to put his own personality and energy 
pack of it. Advertising itself will not 
do the whole work. It will blaze the 
way, but the man himself must follow 
the trail. 

“Advertising opens the door to new 
business possibilities, broadens the scope 
of the business horizon, but the man him- 
self must enter the door and take pos- 
session of the enlarged field of operation 
i: he is to reap the harvest. 

“Advertising is the giant powder that 
will remove all the difficulties from the 
business path; open up all channels of 
progress. But it must have the man back 
of it to rightly direct this mighty force 
if right results are to be realized.” 

The following officers for the ensu- 
ing year were elected: President, J. L. 
White of McKinney; vice-president, C. 
A. Beasley of Richmond; second vice- 
president, Edwin Chamberlin of San An- 
tonio; J. W. Butler of Clifton was re- 
elected secretary; W. M. Windom of 
Farmersville was elected assistant secre- 
tary, and George L. Perry of Merkel, 
treasurer. 


. 


MINNESOTA BANKERS’ MEETING. 


The Minnesota Bankers’ Association, 
meeting last month at Lake Minnetonka, 
reaffirmed its opposition to the branch 
bank system. The following officers were 
elected for the ensuing year: President, 
Cliff W. Gregg, Cannon Falls; vice-presi- 
dent, W. E. Lee, Long Prairie; secretary, 
Joseph Chapman, Minneapolis; treasurer, 
George H. Prince, St. Paul. 

Professor F. L. McVey of the Univer- 
sity of Minnesota addressed the associa- 
tion on “The Relation of Banking Capi- 
tal to Volume of Business.” 

“While a business house can supple- 
ment its capital by the sale of bonds, 
using the proceeds for the increase of 
equipment, or by borrowing the neces- 
sary purchasing power from a bank to 
meet current expenses,” Professor McVey 
said, “such a course is not open to a bank 
in good standing. 

Under present conditions, any attempt 
of the banks to strengthen their position 
must be accomplished by reducing the 
accommodations of the banks, the speak- 
er said, thereby affecting as a result the 


purchasing power of the community. Un- 
der present practice, the bank makes a 
loan to reserve agents, expecting to recall 
the loan when it needs the funds for 
actual reserve purposes. This has de- 
veloped a system by which the surpluses 
of banks have been collected in a few 
large banks, and on these banks, Prof. 
McVey said, falls the burden of supply- 
ing this volume of fluctuating money. 

In the address of Henry Clews of New 
York on “Statements of Certified Public 
Accountants as a Basis for Credit,’ it 
was stated: ‘Commercial condition in 
the United States are anomalous in many 
ways. We have produced a marvelous 
industrial and technical equipment for 
the production of raw material and the 
manufacture of goods. We have devel- 
oped a system of transportation which 
has no equal, and elaborate and efficient 
macninery for exchanging commodities 
and values has peen built up. Practically 
the whole of our industrial and economic 
mechanism has been reconstructed within 
the past few years. 

“In this great process of development 
and growth, it is not strange that some 
departments of business have lagged be- 
hind others, and of these unsatisfactory 
elements the most conspicuous is that of 
organization and management. Our busi- 
ness men have considereu that a properly 
minute and careful attention to the de- 
tails of administration and operation was 
sufficient. They have too often neglected 
to follow and profit by the obvious 
changes in organization which, if adopt- 
ed, would save them much personal ef- 
tort and—more important §still—keep 
them from actual ignorance of the condi- 
tion in some respects of their own enter- 
prises. But, of many improvements that 
might well be introduced into our com- 
mercial practice, the one of primary sig- 
nificance is the adoption of intelligent 
methods of accounting and auditing by 
all corporations or associations of persons 
which employ a considerable capital.” 


GROUP 3. NORTH DAKOTA BANKERS. 


Group ° of the North Dakota Bankers’ ° 
Association met at Casselton June 16 and 
elected the following officers: President, 
H. W. Gearey, Merchants State Bank. 
Fargo; vice-president, J. S. Browr, Fi:st 
National Bank of Hope; treasurer, S. J. 
Sherman, cashier First National Bank 
of Tower City; secretary, R. C. Kittel, 
First National Bank of Casselton. 





9/ 


ELLIS H. ROBERTS ADDRESSES KANSAS 


BANKERS. 


In addressing the Kansas Bankers’ As- 
seciation at Topeka last month, United 
States Treasurer Ellis H. Roberts re- 
ferred to the efforts of Thomas W. Law- 
son to organize a movement for the with- 
drawal of the deposits from banks on one 
day. He said: 

“Thomas W. Lawson is attracting 
notice by his assaults on Wall street and 
what he calls ‘the system.’ He proposes, 
as a master movement in his warfare, 
the withdrawal of all deposits from ali 
banks on a single day. Such a run 
would call for all the currency in all in- 
stitutions. For the deposits are twelve 
and a half billion dollars, five times the 
money in circulation, two billions and a 
half. Only a marvelous imagination 
could offer the suggestion. To carry it 
out would be as easy as to drink up all 
the streams, to breathe up all the air. 

“The depositors in commercial banks, 
we remember, are also in large part bor- 
rowers. They agree to leave ten per 
cent. or twenty per cent. to their credit 
against their toans. When they draw 
their funds they must pay their debts. 
In savings banks, the loans are as a 
A demand for 


rule subject to early call. 
deposits would fall at once on the bor- 
rowers, who perhaps have been gathering 
in their funds to wipe off their mort- 


No sharp line divides the debtors 
A run on all deposits 
liquidation of all 


gages. 
and creditors. 
would call for the 
debts. 

“If it were possible to draw out all the 
money in all the banks, what could be 
done with it? You have seen excited 
people before a single institution. One 
gets his cash, hesitates, goes home, hides 
it away, returns, and wants to put it 
back. Or a thief waylays him, or a pro- 
moter captures him, or he falls into riot- 
ous living. On a wholesale scale the 
scheme would mean anarchy, ruin, not 
for speculators only, but for every in- 
dustry and every interest. 

“The structure overthrown, however, 
would not be the currency; it would be 
credit in every branch; it would be pro- 
duction of which the currency is an in- 
strument. Mr. Lawson may be a Samson, 
and ‘the system’ may be a Gaza, and the 
pillars of its gates under his hands. But 
the financial heavens are far above his 
reach; they will not fall at his beck to 
lec him pick up quail.” 
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Mr. Roberts also spoke of the lull in 
the agitation of the currency question, 
saying: 

“A lull has fallen upon the sea of de- 
bate over the currency. Time has cast 
oil over the angry waters. The storm 
of argument and appeal for more bank 
notes based on assets has ceased. The 
occasional breeze for a vast central bank 
hardly makes a sign. The east wind 
of demand for branch banks has been 
calmed. The gust of clamor for payment 
of interest on public deposits has died 
away. 

“Is this lull due to satisfaction over 
existing conditions, or is it the quiet be- 
fore the tempest We may well diagnose 
the case. 

“The government is now using all the 
money it receives and more. There can 
be no funds to place in the banks, and 
no question about the terms of deposit. 
Only the necessary balances of court 
tunds, the postoffice and disbursing offi- 
cers can long remain, and other deposits 
must be called in. 

“New national banks came into life at 
the rate of one a day during the past 
two years, 381 in 1904 and 341 in 1905, 
or 722 during that period. In the same 
interval the new and old banks added to 
their circulation $90,093,217—an average 
of $45,000,000 for each year, of which 
the share from May 1, 1904, to May 1, 
1905, was $44,164,372. The gain for five 
years has been $195,885,579, or nearly 
$40,960,000 a year. 

“Very noticeable is the advance of the 
ratio of bank notes to the total circula- 
tion. May i, 1900, it was only 13.6 per 
cent.; now it is 18.2 per cent. Most of 
the talk about currency has nevertheless 
been about bank notes. 

“As to the grand sum of our money in 
circulation, the sense is apt to be dazed 
by the advance within five years from 
$2,060,525,463 to $2,578,006,686, or by 
$517,481,223, which is over $103,000,000 
in every twelve months; and to every 
person in the country the ratio has been 
carried up from $26.58 to $31.05. Except 
in treasury notes, which are merged into 
the silver certificates, there has been an 
increase in every class of currency. The 
addition of $317,502,275 in five years, or 
$63,500,000 every year, to the gold used 
as money, is the master fact. 

“So it happens that while in 1890, out 
of the world’s stock of gold amounting 
to $3,901,900,000, the Unitea States pos- 
sessed 19.6 per cent., in 1900, out of the 
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world’s stock of $4,841,V0v,000, we held 
21 per cent., and in the last year report- 
ed, 19038, out of the world’s total of $3.- 
685,700,000, we had in the vaults of the 
nation and the banks and in the pockets 
of the people 23.2 per cent. So, from 
about one-sixth in the reports of 1890 to 
a little over one-fifth in 1900, and some- 
thing less than one-fourth a year ago, 
the American people now surely own a 
fuli fourth of the stock of mined gold 
possessed by mankind. 

“With such an abundance of gold and 
bank notes, why is there trouble every 
autumn about currency to put the har- 
vests into market? By reason of the 
multiplicity of sellers, small bills are re- 
quired in payment. This is the expiana- 
tion of the recurring pressure. A dealer 
may have a $1,000 note, but it will not 
help him if he wants to settle with a 
hundred farmers. His purpose can be 
served only with denominations of $10 
and less. This demand is not constant 
through the year. After the products 
enter into consumption, the farmer pre- 
fers large notes to pay his debts or to 
lay aside. So does the merchant and 
the banker. The pendulum of demands 
swings from small bills in the crop sea- 
son to large denominations in other 
months. 

“The problem is not in the amount, 
but in the denominations. Of the paper 
currency, including bank notes, $1,002,- 
356,503 is in $10 and below, May 1, 1905. 
This share has been increased within 
five years by $227,106,767, or 29.2 per 
cent., by constant effort at the treasury. 
The banks have been husbanding their 
resources in this form, and are doubtless 
now better prepared for the harvest than 
ever before. The treasury has, including 
silver, $45,000,000 in sizes convenient for 
handling the crops. This amount, large 
as it is, has not proved enough hereto- 
fore. Some pressure will be felt in the 
coming fall. s 

“A very simple change .in the law 
would adjust the ratio of denominations. 
Congress has not yet approved the sug- 
gestion, although it has been repeated. 
By the easy process of authorizing gold 
certificates of $5 and $10, our legislators 
could add to the current on which the 
crops should float to market. The fetich 
of keeping a broad field open for silver 
has stood in the way of such change. 
Yet it has been proved that the white 
metal in all its forms cannot render the 
full service. Why not yoke in gold, in 


small certificates, to help do the work? 
The supply of the yellow metal is ade- 
quate, and represented in paper of $o 
and $10, would add to the strength of 
our system and to the convenience of 
farmer and trader as well as of the 
banker. 

“The treasury does not lack money. 
The outgo is in excess of the income. 
The matter does not concern the cur- 
rency; it relates to the revenues. In 
the eleven months of the current fiscal 
year the government has paid out $36,- 
638,624 more than its receipts. This debit 
balance is not due to a falling off of in- 
come, for in every item on that side there 
has been an increase, amounting in all 
to $2,172,852. On the other hand, the 
expenditures have advanced rapidly. To 
June 1, as compared with the like months 
of last year, the expenditures were, not 
reckoning payments for the Panama 
canal, then or now, $32,546,106 in excess. 
A year ago payments were made for 
Panama to the amount of $50,000,000; 
for this year thus far they are about 
$4,000,000, with obligations to next Jan- 
uary raising the sum to neariy $9,000,000. 

“Yes, there is a deficit in revenue, but 
the treasury has nearly $70,000,000 in the 
depository banks and over $55,000,000 in 
cash in its own vaults, which it can use 
for current obligations. With $125,000,- 
000 in actual money, the government can 
go on for two or three years without 
stringency, paying every obligation 
promptly and in full.” 

President J. B. Adams of Eldorado, in 
speaking to the association, said: 

“TI think I am safe in saying that no 
legislature ever assembled under the 
dome of this capitol without putting the 
banking business under a greater or less 
degree of jeopardy. This danger has di- 
minished in the past few years, but it has 
hardly disappeared. Even in the last 
legislature, which was especially just and 
conservative in its attitude toward the 
banking interests of the state, a bill was 
introduced providing for the inspection of 
bank ledgers by township assessors on’ 
March 1. Hardly a session passes but 
what some wild-eyed tax reformer pro- 
poses that banks shall pay taxes on their 
loans and discounts in addition to their 
capital stock. The bankers of the state 
do not fully appreciate, I am persuaded, 
the great importance of the work per- 
formed by the legislative committee 
maintained by the association, for quite 
frequently I find one who did not know 
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that such a thing as a legislative commit- 
tee, or what in popular parlance is de- 
nominated a lobby, even existed. Through 
the watchful presence and aggressive at: 
tendance of this committee upon legisla- 
tive sessions the bankers of Kansas have 
many times been saved from serious em- 
barrassment and much legislation of a 
harmful, pernicious and destructive char- 
acter has been prevented.” 

E. N. Morrill, president of the Morrill 
& James Bank in Hiawatha, gave “Some 
Reminiscences of Banking in Kansas.” 
He said: 

“In the winter of 1871 two friends 
joined with me in opening a bank at 
Hiawatha. For months we discussed the 
advisability of doing so, and our con- 
clusion was that it would not be a pay- 
ing undertaking at first, 

“There was no bank within forty miles 
of our place. There was no established 
rate of interest. The rule with loaners 
(and they were few and far between) 
was to take all they could get. About the 
lowest rate at which money could be ob- 
tained was 24 to 30 per cent, and some 
paid, or rather promised to pay, 60 per 
cent. 

“We decided that our rate should be 
15 per cent., and that loans should be 
made at that rate while we had any 
money to loan and when he had not 
(which, I regret to say, was quite often), 
we would decline all loans. 

“The winter of 1872 and 1873 corn sold 
for 12 cents a bushel at the railroad 
station and many hauled their crops a 
distance of twenty miles. Stern neces- 
sity compelled them to sell every bushel 
that they could spare. The year of 1873 
was a most disastrous, year for business 
men and especially for bankers. The 
effects of the panic that year were felt 
for many years, and thousands never re- 
covered from it.” 

Cashier Pollard of the Fort Madison 
(la.) Savings Bank discussed the “City 
Banker” as follows: “The one serious 
criticism I would make is applicable to 
merely a limited number and it is the 
tendency of some of our eminent bankers 
to break away from the restraints of com- 
mercial banking and to enter the uncer- 
tain field of speculative or financial bank- 
ing. The marked concentration of bank- 
ing power and its consequent syndicate 
operations; the change from banking de- 
mocracy to financial autocracy, will 
neither square with the proper banking 
function nor with the principle of Ameri- 


can commercial liberty, and here in Kan- 
sas, where an all-American citizenship 
launches so many pro-American move- 
ments, it might be well to consider this 
tendency in all seriousness. 

“The great majority of our city bank- 
ers are broad gauge, yet conservative 
business men, and needless to say they 
would not be occupying their responsible 
positions were they not able and compe- 
tent financiers; but the city banker who 
adheres to the time-honored standard of 
legitimate banking is having a hard row 
to hoe in competition with his rival who 
is backing the promoter and helping to 
manipulate stock market quotations. It 
is of vital interest to the country bank- 
ers that their correspondents should be 
free from entangling alliances against the 
inevitable day of depression, and while 
the sky is still clear, let’s hold up a 
warning finger and reach out a helping 
hand, that these erring city bankers may 
be led back to the solid ground of con- 
servatism.” 

G. A. Rogers, president of the Abilene 
National Bank of Abilene, Kan., talked 
of the changes in loan conditions. He 
said: 

“In the agricultural community, I be- 
ileve the chattel mortgage signed by the 
borrower and his wife is the best secur- 
ity. It is far better than two-name paper. 
How many money loaners are there in 
this audience who would sign a note for 
any one? If that be your feeling, why 
should you expect other responsibie per- 
sons to do so? In closing up the affairs 
of three failed banks, I have never found 
a note secured by a chattel mortgage on 
which I failed to collect less than 60 per 
cent., in most cases I secured it all; but 
how many two-name notes I have found 
that were worse than worthless! 

“Money loaning in Kansas is entering 
a new era. Many changes have occurred 
in the past two decades. The time was 
when we could not supply the demand at 
2 and 4 per cent. a month; now some 
paper is being taken as low as 4 per cent. 
per annum. The result is that many of 
us must enter a new field of money-loan- 
ing. The time is fast approaching when 
the agriculturist will be a lender, rather 
than a borrower, as he is in the East. 

“For this situation we must equip our- 
selves. Some may prefer to invest in 
mortgages on local real estate, others to 
buy municipal bonds, others bonds listed 
on the stock exchange of commercial cen- 
ters, and others buy commercial paper. 
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Local real estate loans would perhaps 
pay the highest income, but can they 
be depended upon as a quick asset in 
time of stringency? Would not the local 
situation be made worse by insisting up- 
on their payment? Municipal bonds are 
sometimes hard to sell. Listed bonds, 
which are chiefly of railroad and indus- 
trial corporations supposed to be quoted 
daily on stock exchanges, depreciate in 
value materially in times of tight money. 
Just when you are compelled to realize 
on them, they would be at their lowest 
point, and loss might be sustained. A 
good line of well selected commercial 
paper, coming due at intervals, covering 
a period of about six months, places the 
banker in a better position to help his 
home community than any investment he 
can make.” 

Resolutions urging the repeal of the 
bankruptcy law were adopted. C. I. 
Brokaw of Kansas City, Kan., was elect- 
ed president of the association, and J. C 
Marley of Oswego was elected vice-presi- 
dent. W. W. Bowman of Concordia was 
re-elected secretary and C. F. Henson of 
Paola, treasurer. 


GEORGIA AND FLORIDA BANKERS IN JOINT 


MEETING. 


Secretary of the Treasury Shaw ad- 
dressed the Georgia and the Florida 
Bankers’ Associations, which held a joint 
meeting at Atlantic Beach, Fla., June 9 
and 10. He said: 

“Suppose the national banks were 
granted permission to issue a certain vol- 
ume of currency, either proporticned on 
the capital of the bank or on the amount 
of bond-secured currency, and were 
charged not less than 5 per cent. interest 
during the time this currency is out. 
Certainly additional. currency would 
spring into existence whenever money is 
scarce, and if the banks were compelled 
to pay 5 per cent. interest thereon they 
would retire it as soon as the pinch is 
over. It could be retired by a deposit of 
an equal amount of lawful money at any 
of the sub-treasuries. It would not be 
necessary to redeem each individual bill. 
The volume of money would be contract- 
ed by the deposit as well as by the actual 
destruction of the bank bills so issued. 

“The government should guarantee the 
redemption of this credit currency, for 
the interest charged would vastly more 
than cover all possible loss. I desire to 
go on record as opposing the issuance of 


any currency that the government does 
not guarantee, and I am equally opposed 
to the government guaranteeing bank 
currency without being first amply se- 
cured. But a quarter of 1 per cent. inter- 
est on the currency issued under condi- 
tion such as I have described, would pay 
the insurance. Any insurance company 
would be glad to take the risk at that 
rate. The tax on this credit currency 
should be kept sacred to the redemption 
of the currency of failed banks. Thus 
the country would be saved another ex- 
perience with wild cat currency, and the 
government take absolutely no risk. 

“The only other plan that seems to me 
at all feasible would be permission to is- 
sue a small volume of heavily taxed cur- 
rency, based upon bonds other than gov- 
ernment bonds. I am not certain, how- 
ever, that this would prove as elastic as 
some of the friends of the plan contend. 
It seems to me that the banks, when 
their surplus was running low, could 
hardly afford to purchase any kind of 
bonds as security for circulation.” 

The Florida Bankers’ Association elect- 
ed the following officers for the coming 
year: President, E. W. Lane, Jackson- 
ville, and the following vice-presidents: 
George D. Monroe, Quincy; Chas. H. 
Carthside, Miami; J. A. Griffin, Tampa; 
F. R. Foster, Sanford, and C. C. Chollar, 
Arcadia. 

The Georgia Bankers’ Association elect- 
ed as president Joseph T. Orme, Atlanta; 
John H. Reynolds, Rome, first vice-presi- 
dent; L. P. Hillyer, Macon, re-elected sec- 
retary, and J. T. Neal, Thomason, treas- 
urer. 


OKLAHOMA AND INDIAN TERRITORY 
BANKERS. 


The Oklahoma and Indian Territory 
Bankers’ Association, at its meeting at 
Muskogee, I. T., elected the following of- 
ficers for the ensuing year: President, 
H. A. McCandless of Perry, Okla.; vice- 
president, N. T. Gilbert, of Madill, I. T.; 
second vice-president, S. A. Stine, of- 
Alva, Okla.; treasurer, W. L. Reed, of 
Ada, I. T.; secretary, W. H. Painter, of 
Guthrie, Okla. 


FOR SALE —A Mosler fire and burglar 
proof vault of modern make. Dimensions, 
73 inches high and 40 inches square. Screw 
door safe inside. Write for full specifications 
and price. First NationaLt Bank, Lock- 
lane, Ohio. 
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BUSINESS AFFILIATIONS OF BANKERS. 

Clark Williams, vice-president of the 
United States Mortgage & Trust Co., of 
New York, spoke on “Good Will in Bank- 
ing” before the Pennsylvania Bankers’ 
Association at Wilkesbarre, June 16. In 
the course of his address he made the 
following reference to Comptroller Ridge- 
ley’s recent criticism of the association 
ot bank officers with other business en- 
terprises: 

“It was apparently the Comptroller's 
purpose to deprecate speculation and the 
entangling alliances resulting from the 
promotion of outside enterprises, using 
bank credit for personal gain. Although 
I believe Mr. Willock of Pittsburg has 
wrongiy interpreted the Comptrolier’s 
meaning, yet I quite agree with him in 
his published opposition to the theory, as 
he understood it, on the broad principle 
that advantage in good will accrues .o 
any financial institution through legiti- 
mate association with meritorious enter- 
prise. 

“Certainly we may look upon the finar 
cial institutions of the City of New Yor. 
as reflecting a fair measure of stability 
and soundness. Of the largest ten banks 
in that city, each president on an aver: 
age is a director of nineteen institutions 
besides his own. When the presidents 
of our banks can no longer be trusted to 
participate in the direction of the affairs 
of other corporations without jeopardiz- 
ing the interests of their own institu- 
tions, because of their desire for personal 
gain they will be apt to weaken under 
ordinary temptations which would quite 
disqualify them from holding any posi- 
tion of trust. 

“The banker who holds himself aloot 
from the progressive movements and the 
meritorious enterprises surrounding him 
loses for the institution whicu he repre- 
sents an intelligent knowledge of exist- 
ing conditions and a claim on resulting 
business, and probably gains the criti- 
cism of those who appreciate the real 
value of such association. Show me the 
banker who disregards those outside in- 
terests and shuts himself up in his count- 
ing room to his own banking business 
alone and I will show you a banker who 
has very little to count. 

“I desire to emphasize the advantages 
ot such association as essential to good 
will. An occasional misadventure occurs 
as the result of bad judgment or inher- 
ent dishonesty, but you cannot legislate 
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integrity into any man. 
may seem to possess those qualities 
which would warrant his becoming a 
bank official, we believe that unless the 
spirit of rectitude is inborn and a fixed 
element of character, the banking laws 
of this country cannot change his condi- 
tion. 

“The good judgment of the individual 
must again be relied upon to control any 
tendency toward indiscreet ambition, 
which failing he must answer to the law 
A country parson in a small town in 
western Massachusetts once exhorted his 
congregation against vaulting ambition 
in the following words: 

““My brethren, don’t be too ambitious. 
Don’t be like the farmer who attended 
the World’s Fair at Cohoes. He took 
all the prizes, but the policeman made 
him put them all back.’ 

“It is of course essential to be able to 
determine whether our funds should be 
invested in the securities of the Pneu- 
matic Airship Company or in government 
bonds, though it is not difficult, for some 
knowledge of values will guide us to the 
right conclusion. The exercise of those 
qualities which bring men to you with 
their money and cause them to advise 
others to do likewise is quite an essen- 
tial in the upbuilding of a business, for 
as a direct result follow the sinews of 
war with which good will is turned into 
dividends. 

“Each of us is endowed to a greater or 
less degree with the faculty of making 
friends, and the results of such relations 
on the business of the institutions we 
represent will be proportionate to the 
active cultivation of such a _ faculty. 
There are those who are unwilling to 
eredit such relations with their true 
value, and we must agree that friendship 
as a controlling factor in business is haz- 
ardous; but business without friendship 
is failure. A general appreciation of the 
value of personal acquaintance in bank- 
ing is evidenced by the increasing at- 
tendance at the meetings of such associa- 
tions as that to which you all belong, for 
it must be conceded that there is not so 
much value to be gained from the wis- 
dom of those who are flattered with an 
invitation to address you as from. the 
meeting with the old friends and from 
the making of the new. 

“But after all has been said, we find 
that honesty and integrity lie at the 
foundation of our structure, good will, 


Although he 
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above which rises the keystone of confi- 
dence in the arch embodying those cardi- 
nal yet simple virtues reflected in the 
Golden Rule. 

“Judicious advertising is an important 
factor in maintaining good will, for by 
suggestion it supplements the effect of 
good report. But many thousands of dol- 
lars are spent on printer’s ink in the 
promise of courtesies and accommoda- 
tions unfulfilled. Promise without per- 
formance is worse than useless. 

“Advantage in good will accrues to 
any financial institution through legiti- 
mate association with meritorious enter- 
prise. The banker who holds himself 
aloof from the progressive movements 
anu the meritorious enterprises. sur- 
rounding him, loses ror the institution 
which he represents an intelligent knowl- 
edge of existing conditions and a claim 
on resulting business, and probably gains 
the criticism of those who appreciate the 
real value of such association.” 

Dean Joseph French Johnson of the 
New York University School of Com- 
merce, Accounts and Finance, New York 
City, made an address on “The Influence 
of the Gold Supply on Price, Rate of In- 
terest and Bank Deposits.” He said in 
part: : 

“During the last ten years the output 
of the world’s gold mines has been in- 
creasing at an unprecedented rate. In 
1890 it amounted to $119,000,000; in 1895, 
to $200,000,000; by 1899 it had increased 
to $307,000,000 per annum, and in 1904, 
according to the estimate of our director 
of the mint, it amounted to over $350,- 
000,000. When we consider that during 
the first fifty years of the nineteenth cen- 
tury the total output of both gold and 
silver was less than two billion dollars, 
while the output of gold alone in that 
period was only $800,000,000, or about 
$16,000,000 per annum, whereas in the 
last fourteen years the output of gold 
has amounted to nearly, three and one- 
half billion dollars, it is not surprising 
that very grave questions arise in the 
minds of thoughtful men with regard 
to the probable future of the value of 
gold, and with regard to the effect upon 
human welfare which changes in the 
amount of gold will exert. 

“Let us suppose that the banking re- 
serves of the country are increased $50,- 
000,000 by the deposits of miners. This 
$50,000,000 may be made the basis for an 
expansion of bank credit to the amount 
of $200,000,000, or even $300,000,000, and 


the borrowers of ‘this credit will buy 
goods and labor. Thus this new gold, in 
the form of currency or credit, will 
sooner or later increase the demand for 
various goods and so cause their prices 
to rise. 

“Prices never change uniformly. In a 
country like the United States, where 
business is done largely by the aid of 
banks, the credit system being highly de- 
veloped, an’ increase of the volume of 
gold affects first the prices of stocks and 
bonds, for these are the articles that are 
bought by the men into whose hands the 
money first naturally comes. The prices 
of such speculative commodities as wheat, 
cotton, corn, steel, etc., are affected al- 
most as quickly; not the prices of all at 
the same time, but first one, then an- 
other. If there is a great speculative in- 
terest in wheat, and little in other prod- 
uce, new money and the credit it sup- 
ports may all go for a time into pur- 
chase of wheat. On the other hand, after 
a time, however, it will get into general 
circulation and affect the prices of most 
commodities, touching first wholesale 
prices, then retail, rents, 
wages and salaries. 

“Since 1897 prices in the United States, 
according to the statistics of the bureau 
oI commerce and labor, have risen some 
25 per cent. You all know what has hap- 
pened to the rate of interest. In 1897 
commercial (double name sixty days) 
paper sold in New York around 3% per 
cent. There were only fifteen weeks dur- 
ing which it rose above 3% per cent., 
and it never went above 4% per cent. 
In 1902 the rate never fell below 4 per 
cent. The rate was 5 per cent. and high- 
er for fourteen weeks, and 6 per cent. 
plus commission for twelve weeks. In 
1903 the rate continued between 5 and 
6 per cent. throughout the year. There 
was a decline in 1904, but the rate closed 
the year at 4% per cent. This decline 
in 1904 was the natural sequence of the 
break in the stock market in 1903, and of 
the resultant loss of confidence among 
business men. The loanable funds with- 
drawn from Wall street sought employ- 
ment in the world of industry and trade, 
and a decline in the rate of interest was 
inevitable. 

“Any conjecture with regard to the 
future course of prices and the interest 
rate must take into account the fact that 
during the last seven years great com- 
mercial nations have been continuously 
at war, and that in consequence a nor- 


and finally 
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mal expansion of credit has been impos- 
sible. Since 1895 the gold holdings of 
tne great banks of the world, including 
the national banks of the United States, 
have increased by over one billion dol- 
lars; but much of this new gold, instead 
of being given employment in the world 
of trade and industry, has been hoarded 
in banks to provide for the extraordinary 
contingencies of war, both actual and 
possible. Not until the world’s peace is 
comparatively assured will credit take 
wing and bring all the new gold into 
potential contact with goods and securi- 
ties. Concerning the precise effect upon 
prices and the rate of interest, we can 
only speculate; but that prices must tend 
upward and the money market pe sub- 
ject to violent disturbances, we can be 
reasonably certain. 

“If we only knew what profits were 
now being made in all the gold mines of 
the world, it would be an easy matter to 
discover the marginal mines and deter- 
mine how the production of gold would 
be affected by any further uplift of gen- 
eral price level. If we should discover 
that most of the gold now taken from the 
earth was got out at a cost of $10 an 
ounce, we should have reason to expect 
a continuation in the present large out- 
put, even though present prices nearly 
doubled. Unfortunately, we have not the 
figures necessary for such an estimate. 
I learn from our director of the mint 
that the dividend upon the Rand prop- 
erty in South Africa amounts to about 
30 per cent. of the product. About 40 
per cent. of the Great Treadwell mine in 
Alaska is.distributed in dividends. The 
Oriental Consolidated Mining Company 
in Korea is also said to be making net 
profit of 40 per cent. Mr. Roberts is otf 
the opinion that the quartz mines of 
California and Cripple. Creek average 
much less than 40 per cent. This is a 
phase of the subject in which further in- 
vestigation is necessary, and the results 
of that investigation must be of tremen- 
dous interest to bankers as well as to 
business men.” 


The following officers were elected: 
President, John G. Reading of the Sus- 
quehanna Trust and Safe Deposit Com- 
pany, Scranton; vice-president, Joseph 
Wayne, Jr., of the Girard National Bank, 
Philadelphia; treasurer, William P. Wes- 
ton of the Kane Bank and Trust Com- 
pany, Kane, Pa. 
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FESTUS J. WADE ADDRESSES MASSACHU- 
SETTS BANKERS. 


Festus J. Wade, president of the Mer- 
cantile Trust Company of St. Louis, ad- 
dressed the Massachusetts Bankers’ As- 
sociation, in Boston, June 21. Mr. Wade 
said, in part: 


“When one stops to consider that the 
trust companies of the United States in 
their combined resources represent more 
than 23 per cent. of the banking resources 
ot the United States, and practically 10 
per cent. of the banking resources of the 
world, the importance of the trust com- 
pany to this government is forcibly im- 
pressed upon one’s mind. It is within 
the past decade that the British consol, 
primarily on account of the war in South 
Africa, dropped not only below par, but 
as low as 86 cents on the dollar. Within 
the past six months Japan and Russia 
were obliged to sell their securities on a 
higher basis than 6 per cent. interest per 
annum. It may be—it is certainly with- 
in the realm of possibilities—that the 
financial strength of this government as 
a nation, through war with some power- 
ful foreign government, may tax the re- 
sources not only of the government it- 
self, but of all its financial institutions 
to the fullest extent. Great Britain, 
France, Germany, Russia, Japan, China 
and the United States have all gone 
through such periods within the recollec- 
tion of everyone present. 

“Should such a misfortune befall us in 
the next ten, twenty, thirty or forty 
years, will not the government need the 
assistance of what is to-day over 23 per 
cent. of the banking power of this coun- 
try and what is destined to be one of its 
strongest financial factors? The inter- 
est-bearing debt of the United States gov-- 
ernment is less than $900,000,000. Its 
securities are rated the highest of any 
nation in the world; the government 
does not need the assistance of the trust 
companies at this time. Yet it is only a 
few decades ago when the debt exceeded 
$2,700,000,000 and the securities of the 
government sold at less than 50 cents on 
the dollar. The interest-bearing debt of 
New York City to-day exceeds $460,000.- 
000—more than one-half of the interest- 
bearing debt of the United States. The 
City of New York needs the trust com- 
pany to-day to assimilate its securities 
in order that they may sell their 3% per 
cent. bonds at a premium. 
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“The live, active, energetic banker, be 
he state or national, in all the large cen- 
ters of this country, has recognized the 
value of trust companies for the accumu- 
lation of idle money, for the develop- 
ment of commerce, and for the enlarge- 
ment of the financial horizon of the Unit- 
ed States of America. Many of the larg- 
er national banks are financially inter- 
ested in trust companies in the large 
centers. Some of the more progressive 
have organized trust companies and are 
running them in connection with their 
national banks practically as depart- 
ments. It is only a very short period of 
time until the trust company official, in 
keeping up with the progression of the 
national bank official, will add a national 
bank practically as a department to the 
trust company. 

“In the western country, at least, the 
trust company occupies the same relation 
to the masses of the people that the sav- 
ings bank does to the East. Very few 


western states have savings banks, the 
reason being that the trust company in 
the western states runs a department for 
savings, and such a department is in it- 
self a savings bank of and for the peo- 
ple where the thrifty son of toil may de- 


posit his dollar a day, ,week, month or 
year, and receive thereon interest vary- 
ing from 3 to 4 per cent., with the en- 
tire capital, surplus and undivided prof- 
its of the trust company to protect him 
against loss. 

“The trust company should not only 
keep a reserve, but a strong reserve. 
While it was well enough years ago, 
when the trust companies simply dis- 
charged the functions of trustee, reg- 
istrar, executor and administrator, to 
keep a nominal amount of cash on hand, 
with a comparatively small amount on 
deposit with banks, that condition has 
now ceased to exist, and is so recognized 
to-day. The methods applied to trust 
companies, ten, fifteen or twenty years 
ago are not applicable to-day, nor are 
trust companies doing business on the 
lines established ten, fifteen or twenty 
years ago. If you will show me the 
trust company to-day which keeps a re- 
serve both in cash and in bank in com- 
parison with the successful national 
banker, I will show you the trust com- 
pany that pays its stockholders not only 
a handsome return, but that is constant- 
ly developing its business. The surest 
way to retard the growth of a trust com- 
pany is to decrease its reserve. The 


most certain way te develop its resources 
and power is to increase its reserves. 
“The trust company is not only an 
established American institution, but one 
which with its combined force will short- 
ly rival in point of actual resources, if 
its growth continues in the next decade 
as it has in the past, that of the great 
national banking system of this govern- 
ment. Doubtless such a statement will 
greatly surprise many who have given 
little consideration to the remarkable de- 
velopment of trust companies throughout 
the United States in the past ten years. 
Secretary Shaw’s suggestion in his re- 
port to Congress is very timely, when he 
points out the importance of giving trust 
companies the privilege of incorporating 
under federal law. If such a law should 
be enacted a requirement should be 
placed upon the trust companies in the 
matter of reserves; the stronger their 
reserves the greater their strength.” 


CONNECTICUT BANKERS AND NEW YORK 
CHECKS. 


The annual meeting of the Connecticut 
Bankers’ Association was held at Nor- 
wich June 13. President Charles W. 
Gale, in his opening address, said that 
exchange on Connecticut checks was still 
enarged by New York banks, and he 
could not see how it could be avoided un- 
til Connecticut could get along without 
Inew York. He characterized as uncallea 
for, improper and unwise the practice of 
the Connecticut state legislature in grant- 
ing special charters to banking institu- 
tions giving them special privileges not 
allowed by the general banking law. 
Maine, New Jersey and Connecticut are 
the only states to do so. He recommend- 
ed that the Bankers’ association take 
steps to establish, if possible, a clearing 
house for Connecticut. 

The report of the executive committee, 
offered by its chairman, Alfred Spencer, 
Jr., of the Aetna National Bank of Hart- 
ford, showed that efforts had been made 
to establish a Connecticut bank in New 
York city in order to save the collection 
charges made by the New York clearing 
house. Efforts had failed, although at 
one time the prospects looked promising. 
The committee had also been actively en- 
gaged in watching legislauon affecting 
the banking interests of the state, es- 
pecially the granting of special charters. 

M. H. Whaples of Hartford spoke at 
length on the menace to Connecticut 





34 BANKERS MONTHLY. 


banking offered by the granting of special 
charters to banking institutions, and at 
his request Senator W. E. Atwood of 
New Britain explained the position of the 
senate committee on vanking. Senator 
Atwood is chairman of the committee. 
He thought there was need of some legis- 
lation making it impossible to confer ex- 
emptions and special privileges. 

The following officers were elected for 
next year: 

President, ex-Gov. Abiram Chamberlain, 
Meriden; vice-president, A. Spencer, Jr., 
Hartford; secretary, C. E. Hoyt, South 
Norwalk; treasurer, C. C. Barlow, New 
Haven. 


DOES NOT FAVOR INSURANCE OF DEPOSITS. 


The Iowa Bankers’ Association, at its 
meeting last month in Des Moines, re- 
fused to adopt the recommendation of a 
committee on insurance of deposits, 
which urged that the American Bankers’ 
Association be asked to investigate the 
plan. The plan suggested was as  fol- 
lows: 

“Have congress pass a law requiring 
an assessment, say of 1-10 to 1-20 of 1 


per cent. on the basis of the average 
yearly call deposits of national banks, to 
be paid annually, in order to create a 
general fund in the hands of the treas- 
urer or comptroller, a part of which can 


be invested in government bonds, and 
when a national bank fails a receiver, as 
now, take charge of the business and 
aavance funds for the payment of all 
claims of depositors as rapidly as they 
are proven up, collect all resources and 
pay all other indebtedness and restore to 
the guarantee fund from time to time 
the amounts so collected. Should there 
be anything left it would belong to the 
shareholders. If national laws were 
made of this character, the states would 
soon follow and pass similar ones for 
state organizations.” 

President Ackley Hubbard made a 
strong address favoring the incorpora- 
tion of all banks. Mr. Hubbard is cash- 
ier of the Citizens’ National Bank otf 
Spencer, but is also connected with sev- 
eral private banks. He said on the sub- 
ject: 

“In the year 1904 there were approxi- 
mately 270 national banks, 700 state 
banks and 500 so-called private banks do- 
ing business in the state of Iowa. There 
was during that time one failure of a na- 


tional bank, four failures of state banks 
and fourteen failures of private banks. 
There will be a loss of about $15,000 to 
the depositors in the national bank, three 
of the state banks will pay their deposit- 
ors in full and there will be a small loss 
in the fourth one, while about $200,000 
will be lost in the private banks. Itisa 
matter of deep interest to the banks to 
do everything possible to preserve their 
good name and fair reputation and to 
discourage in every way possible any 
practice that hurts their reputation. 
There is no question in the mind of any 
fair minded man but that incorporated 
banks are, on the whole, safer than priv- 
ate banks and there are good reasons for 
this. The incorporated bank must have 
a paid-up capital before it can begin busi- 
ness, and this capital must be kept unim- 
paired. The private bank can be run en- 
tirely without capital and is often run 
in just that way. I know of one private 
bank in the state of Iowa that is doing 
a good business, where the liabilities are 
nearly $8,000 larger than the assets. Any 
system that permits banking of this kind 
is faulty and defective and should be 
discouraged by all honest bankers. I am 
aware that the great majority of private 
banks are solvent and souna, honestly 
and competently managed and are just 
as safe as the incorporated banks. But, 
while this is true, it is also true that in- 
competent and dishonest methods find 
larger scope in private banks than in in- 
corporated banks and that failures are 
much more frequent and _ disastrous 
among private banks. 

“The remedy for the evil is to insist 
upon the incorporation of all banks and 
to make it a misdemeanor to use the 
name ‘bank’ except for an institution in- 
corporated under state or national laws. 
I believe the time has come when the 
reputable private banker should incor: 
porate his business and insist in secur- 
ing the passage of laws that will elimin- 
ate private banking, and so relieve the 
banking business of the stigma of the dis- 
graceful failures of private banks that 
have been so common in the past few 
years, and that might have been avoided 
if all banks were required to incorporate 
and submit to official examination.” 

Mr. Hubbard said that his remarks 
were intended to be educational rather 
than revolutionary, and that he did not 
believe the change could be _ brought 
about suddenly. 

State Auditor Carroll made a speech, 
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and said in part: “I desire to say that 
no bank under the supervision of the 
department has failed where proper at- 
tention has been given to the affairs of 
the board by the board of directors. 
There have been but seven failures of 
state and savings banks since 1898, all of 
which have occurred in the last three 
years, most of which might have been 
avoided had the board of directors been 
attentive to duty. 

“Of the seven failures three or possibly 
four were attended by defalcations. The 
causes of the failures were as follows: 
One by speculating on the board of trade; 
one in worthless stock of mining and 
amusement companies; one by investing 
in live stock and in speculations; one in 
investing too much of the bank’s money 
in private business enterprises and the 
other in careless and reckless banking. 
The whole list can be brought within two 
general causes, or were attended by two 
sources of violation of law; one defalca- 
tion and the other excess loans. The key- 
note, however, to all I have to say in 
connection with these matters is greater 
care upon the part of the board of direc: 
tors.” 

The following officers were elected: 
President, D. H. McKee, cashier Citizens’ 
State Bank, Mediapolis; vice-president, 
John J. Large, cashier First Nationa! 
Bank, Rock Valley; treasurer, Senator u. 
T. Brooks, cashier First National Bank, 
Hedrick; secretary, J. M. Dinwiddie, 
cashier Cedar Rapids Savings Bank, 
Cedar Rapids. 


TENNESSEE BANKERS AT CHATTANOOGA. 


The Tennessee Bankers’ Association 
met at Chattanooga June 20 and 21. 
Among the addresses was one by J. P. 
Brownlow, cashier of the Farmers’ and 
Merchants’ Bank of Columbia, Tenn., 
who said in part: 

“We are here to discuss and consider 
how the Tennessee bankers and the bank: 
ers of the South can ‘specialize’ and form 
a ‘community of interests’ in such a way 
as to give to it the strength and credit of 
the entire community, applying to finance 
some of the methods of specialization and 
community of interests which are rapid- 
ly transforming the business world. 

“What we really need is not so much 
the ownership of capital, but the control 
of the capital we have. It should be 
centralized by the organization of great 


banks and insurance companies in the 
South, whose capital and money should 
be held for Southern uses. 

“Suppose we had great centralized capi- 
tal in Southern insurance companies and 
banks, in which we had Southern men 
as officers, directors, trustees, etc., we 
could, through the influence of these 
men, take care of the bonds of our munic- 
ipalities, the demands of our industry, 
farm loans, eic.; not because of the great 
wealth of these men, but because of their 
connection with great financial institu- 
tions where Southern capital had been 
centralized.” 

The following officers were elected: 
President, F. B. Fisher, cashier of the 
Jackson Banking Co., Jackson; vice-pres- 
idents: East Tennessee, J. N. Fisher, 
cashier First National Bank of Morris- 
town; middle Tennessee, J. B. Walker, 
eashier First National Bank of Centre- 
ville; west Tennessee, George P. Hurt, 
president Kenton Bank of Kenton; sec- 
retary, Frank K. Huston, Nashville; 
treasurer, D. W. Shofner, cashier Mount 
Pleasant Bank, Mount Pleasant. 


WEST VIRGINIA BANKERS‘ MEETING. 


The law passed by the legislature of 
West Virginia against the unauthorized 
use of the name ‘bank’ was referred to 
by President Charles Burdette Hart of 
tue West Virginia Bankers’ Association, 
at the annual meeting last month at Fair: 
mont. President Hart said: 

“It is very gratifying to be able tc 
say that while the legislature did not do 
all it was asked to do to improve the 
laws relating to banking, it did incor- 
porate some excellent new provisions in 
the act relating to banks, trust companies 
and building associations. It was made 
a misdemeanor for any individual or as- 
sociation of individuals doing business in 
this state to use in connection with such 
vusiness the term ‘bank’ or ‘trust com- 
pany’ until they shall have taken out a 
charter and complied with the statutes 
governing banks and trust companies. 
The penalty is a fine of not less than five 
hundred dollars nor more than one thou- 
sand dollars, or confinement in the coun- 
ty jail for a period not exceeding six 
months; or both, at the discretion of the 
court, for each and every offense. If tht 
olcers of the law do their duty, this 
measure will prove a decided protection 
to the public. A pawn shop, for example, 
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will hardly be so bold as to go on call- 
ing itself a trust company. The mean- 
ing of this law is that every ship shall 
fly its own flag.” 

The following officers were elected: 
President, F. M. Staunton, Charleston; 
vice-presidents, Walton Miller, Fairmont; 
W. G. Wilson, Elkins; J. S. Hill, Fayette- 
ville; C. A. Bukey, Parkersburg; J. W. 
Perry, Bramwell; secretary and treasur- 
er, T. C. Piteshew, Parkersburg. 


ASK REPEAL OF BANKRUPTCY LAW. 

yroup 8 of the Iowa Bankers’ Associa- 
tion, at its meeting at Forest City, passed 
a resolution demanding the repeal of the 
bankruptcy law. The following officers 
were elected: Chairman, P. M. Joice, 
president of the First National Bank, 
Lake Mills, Iowa; secretary, A. L. Tracy 
of the State Savings Bank of Goodell. 


NEW TEXAS BANKING LAW. 

There is much interest taken in busi- 
ness and financial circles of Texas in the 
new state banking law which goes into 
effect on August 14. At the last general 
election an amendment to the state con- 
stitution was adopted authorizing the 
creation of state banks with banking and 
discount powers and privileges. The 
legislature at its recent special session 
enacted a law putting into effect this 
provision of the constitution. The new 
law also authorizes the creation of trust, 
surety, fidelity and guaranty companies, 
giving them extensive and valuable pow- 
ers. 

The law provides that corporations 
created under its provision shall not be 
authorized to engage in business at more 
than one place. It is provided that the 
capital stock of state banks shall not be 
less than $10,000 in towns having less 
than 2,500 inhabitants, nor less than 
$25,000 in towns having more than 2,500 
inhabitants and less than 10,000, nor less 
than $50,000 in cities of 10,000 inhab- 
itants or more and less than 20,000, nor 
less than $100,000 in cities of 20,000 in- 
habitants or more. 

Provision is also made for the creation 


of savings banks whose capital stock: 


shall not be less than $10,000, the amount 
being graded according to the population 
of the city in which the institution is lo- 
cated. 


One of the features of the new law 


is the provision which permits. state 


banks to make loans on real estate. It 
is expected that this will lead to cheap- 
er money throughout the state. Arrange- 
ments are being made for the establish- 
ment of a large number of state banks 
in different towns and cities of the state 
as soon as the law becomes operative. 
Many private banking institutions are 
preparing to change themselves into state 
banks. The law contains many safe- 
guards and restrictions which are be- 
lieved to afford protection against ‘‘wild- 
cat” institutions. All banks and other 
corporations created under the new law 
will be under the direct supervision of a 
state banking superintendent. 


POSITION WANTED—A competent 
young married man, now employed, wishes a 
change and desires a position of trust with 
some good banking house. Ten years’ expe- 
rience in banking; best of references. Address, 
T. W., care Rand-McNally Bankers Monthly, 
Chicago. 





PURE OLIVE OIL. 


On the Windermere Ranch, La Mirada, 
California, owned by Fred G. MeNally, of 
Rand, McNally & Co., are growing 50,000 
bearing olive trees, from the fruit of which 
is made, on the ranch, the McNALLY 
OLIVE OIL. 

The olives are carefully selected and 
crushed in a modern olive mill, under the 
supervision of a practical chemist, producing 
an oil absolutely pure and of delicious flavor. 
It is sweet and palatable, and free from any 
taste of grease or oil. . 


A recent publication says: 


“We export 800,000 barrels of cotton seed an- 
nually. Two hundred thousand barrels go to Mar- 
seilles (France), where it enters into the famous 
olive oi] of commerce. A little peanut oil gives it 
that greenish tint.” 


Address, 

WINDERMERE RANCH, 
Room 531, 168 Adams St., 
CHICAGO. 

The “McNALLY OLIVE OIL” is guar- 
anteed absolutely pure and each bottle has a 
guarantee label. 

If your grocer or druggist can not supply 
you, it will be sent, express prepaid, at fol- 
lowing prices: 

Large 22-0z. bottle................ $ 1.25 

Small 11-oz. bottle................ 75 

Case of 12 large bottles............ 10.50 

Case of 24 small bottles. .......... 11.50 
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Over 700 school children in Joplin, Mo., 
have bank accounts. 


The State Bank of Lebanon, Mo., will 
absorb the Laclede County Bank. 


Edwin W. Zea has been elected cashier 
of the Union National Bank of Kansas 
City, Mo. 


Clint C. McClarty has been elected vice- 
president of the First National Bank of 
Louisville, Ky. 

The Metropolitan Bank of New Orleans 
has increased its capital stock from $250,- 
000 to $400,000. 


The Maryland National Bank of Balti- 
more will increase its capital from $200,- 
000 to $500,000. 


The First National Bank of Kankakee, 
Ill., will increase its capital stock from 
$50,000 to $100,000. 


The Ricker National Bank of Quincy, 
Ill., will increase its capital stock from 
$400,000 to $500,000. 


W. B. Martin, Jr., has been elected 
cashier of the Iowa Trust and Savings 
Bank of Des Moines. 


The Sovereign Bank of Canada of To- 
ronto has increased the annual dividend 
rate from 5 to 6 per cent. 


The City Deposit Bank of Columbus, 
O., will be converted into the City Nation- 
al Bank, with a capital of $300,000. 


Lydon A. Smith has been elected sec- 
ond vice-president of the Western Bank 
and Trust Company of Dallas, Texas. 


The Mercantile Trust Company of New 
York has declared a regular dividend of 
5 per cent. and an extra dividend of 5 
per cent. : 


The First National Bank of Minneap- 
olis has leased the corner of Fifth street 
and First Avenue S. as a site for a new 
building. 

Gold production for the Yukon district 
of Canada for 1904 was $10,780,892, a de- 
crease for 1903 of $1,329,825. Production 
for 1905, it is believed, will be less than 
for 1904. 


G. P. Reid has resigned as general man- 
ager of the Standard Bank of Canada, 
Toronto, and is succeeded by G. P. Scho- 
field. 


At a meeting of the board of directors 
of the Galesburg (Ill.) National Bank, B. - 
F. Arnold was elected chairman of the 
board. 


The Coal and Iron National Bank of 
New York City has been appointed a 
state depository by the state treasurer at 
Albany. 


The plans for the new structure to be 
erected by the Capitol Savings and Trust 
Company of Columbus, O., provide for a 
building sixteen stories high. 


A building to cost $250,000 is to be 
erected at the southeast corner of For- 
tieth and Market street, Philadelphia, for 
the Hamilton Trust Company. 


At a recent meeting of the stockhold- 
ers of the Trust Company of Dallas, Tex- 
as, it was voted to increase the capital 
stock from $100,000 to $200,000. 


The Montgomery Trust Company of 
Norristown, Pa., has increased its surplus 
from $200,000 to $250,000. A semi-annual 
dividend of 8 per cent. was declared. 


The controlling interest in the Warren 
Trust Company of Altoona, Pa., has been 
bought by E. D. Wetmore and associates, 
and Mr. Wetmore will be president. 


Payne Whitney has been elected a di- 
rector of the United States Trust Com- 
pany of New York City to fill the vacancy 
made by the death of Edward Cooper. 


Stewart Shillito has been elected chair- 
man of the Board of Directors of the 
Third National Bank of Cincinnati to 
succeed J. D. Hearne, who died recently. 


M. A. Taylor has been elected president 
of the First National Bank of Austin, 
Texas, to take the place of J. L. Hume. 
R. H. Cousins was elected vice-president. 


James N. Wallace has been elected 
president of the Central Trust Company 
of New York, succeeding F. P. Olcott, 
who was made chairman of the board of 
directors. 








The Minneapolis banking firm of Hill, 
Sons & Co. has been absorbed by the Peo- 
ple’s Bank of Minneapolis. T. F. Wads- 
worth becomes vice-president of the Peo- 
ple’s Bank. 


H. A. Haugan, president of the State 
Bank of Chicago, has been appointed 
treasurer of the University of Chicago, 
to fill the vacancy made by the death of 
E. G. Keith. 


William H. Davics, assistant manager 
of the Chicago branch of the Bank of 
Nova Scotia, has been appointed manager 
of the Boston branch. he has been in 
the Chicago office thirteen years. 


The Northern Trust Company of Chi- 
cago will increase its capital stock from 
$1,000,000 to $1,500,000. The new stock 
will be issued at $200 a share, providing 
$500,000 for the surplus account. 


There has not been a national bank 
failure in the District of Columbia since 
November 1, 1878, and only three have 
occurred since the inauguration of the 
national system forty-two years ago. 


Stockholders of the Walker Bros. Bank 
of Salt Lake City, Utah, have voted to in- 
crease the capital stock of the institution 
from $200,000 to $250,000. The new stock 
has been oversubscribed at $200 a share, 
a premium of 100 per cent. 


The Chemical National Bank of New 
York City will erect a new bank building 
on Chambers street, adjoining the Nation- 
al Shoe and Leather Bank, at the south- 
west corner of Broadway and Chambers. 
The building will cost about $350,000. 


Japan is doing everything possible to 
encourage gold production in its terri- 
tory. The efforts are meeting with suc- 
cess, the gold produced since last Decem- 
ber being $5,976,000, against $2,988,000 
during the whole of last year. 


Henry G. Banning has resigned as 
president of the National Bank of Dela- 
ware, Wilmington, and is succeeded by 
John Richardson, Jr. Mr. Banning is 90 
years old. He has been a director since 
1850 and was president 33 years. 


The annual report of the Imperial 


Bank of Canada, Toronto, shows net prof- 
its for the year of $510,951, as compared 
with $504,414 in the previous year. The 
rest account has been increased by $150,- 
000 and equals the capital $3,000,000. 
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A chapter of the American Institute of 
Bank Clerks has been organized at Pine 
Bluff, Ark., with the following officers: 
President, Horace G. Higinbotham; vice- 
president, E. H. Sloss; secretary, Clar- 
ence W. Pettigrew; treasurer, James A. 
Goodwin. 


It is announced that the National Bank 
fiir Deutschland has absorbed the private 
banking house of Born & Busse of Ber- 
lin, Germany, and will issue £1,000,000 of 
new capital for this purpose. The Na- 
tional Bank’s capital will then reach 
£ 4,000,000. 


There are 143 national banks in the 
United States that show gross deposits of 
$5,000,000. Of this number, 31 are in 
New York city. There are two banks in 
the country having gross deposits in ex- 
cess of $200,000,000 and they are located 
in New York. 

H. H. Hitchcock, one of the vice-presi- 
dents of the First National Bank of Chi- 
cago, has been elected a director to suc- 
ceed the late Elbridge G. Keith. Mr. 
Hitchcock went to the First National as 
a vice-president when that bank absorb- 
ed the Metropolitan. 


Officers of the St. Joseph, Mo., Clear- 
ing House Association have been elected 
as follows: President, Thomas W. Evans, 
cashier of the Merchants’ Bank;  vice- 
president, Graham G. Lacy, vice-president 
of the Tootle-Lemon National Bank; man- 
ager, Hiram H. Barnes of the National 
Bank of St. Joseph. 


There are now on deposit in the school 
savinks banks $616,939. The school sav- 
ings bank system was organized by 
School Commissioner John H. Thiry or 
Long Island City. There are now 1,080 
school savings banks in the United States, 
including the 310 stations of the New 
York Penny Provident rund. 


A block of ten shares of the stock of 
the German Savings Institution of St. 
Louis was sold on the Stock Exchange 
for $1,000 a share. For three years no 
shares in the German Savings Institution 
had been dealt in openly. The last prior 
sale was made at $750 a share, and even 
at that figure only a few shares changed 
hands. 


The report is confirmed that the United 
Bank of Brooklyn has secured control of 
the Merchants’ Bank, 804 Broadway, and 
will take it over as one of its branches. 
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The Merchants’ Bank has_ deposits of 
about $2,000,000 and the Union Bank with 
its branches has deposits of $5,000,000, so 
that with its new acquisition it will have 
deposits of $7,000,000. 


The Cincinnati Chapter of the Amer- 
ican Institute of Bank Clerks has elected 
the following officers: Chairman, Wil- 
liam Strautman; vice-chairman, Charles 
Bertram; secretary, Herbert Steves; 
treasurer, D. J. Lyons; board of gov- 
ernors, Charles W. Dupuis, Arthur 
Schmitt, Charles Wild, Charles G. Hag- 
erty and W. L. Thede. 


G. M. Wynkoop, vice-president of the 
Trust Company of America of New York, 
in charge of the 36 Wall street branch, is 
to become vice-president and executive 
officer of the First Night and Day State 
Bank, Fifth avenue and Forty-fourth 
street, New York city, of which Oakleigh 
Thorne, president of the Trust Company 
of America, is president. 


The government of Panama, in accord- 
ance with the desires of the Canal Com- 
mission and the bankers, has decided to 
coin 1,000,000 silver pesos. This step is 
calculated to relieve the demand for sil- 
ver caused by the activity of the canal 
works and increased busfness, and will 
prevent any monetary crisis which an 
excess of gold might produce. 


By consolidating their San Francisco 
Bank with the Nevada Bank, under the 
name of the Wells, Fargo Nevada Nation- 
al Bank ,and selling their branch banks 
at Salt Lake and Portland, Wells, Fargo 
& Co. have now left only their New York 
bank. It is understood they will retain 
that institution as a matter of con- 
venience for the New York business. 


Bank Superintendent Kilburn of New 
York recommends a thorough revision of 
the banking laws of the state. One of the 
changes which Superintendent Kilburn 
advocates is a more precise definition of 
his own powers. He thinks that too much 
discretion is now lodged in him, and that 
there should be no question whatever as 
to his obligations to the banks and to the 
public. 


The Central National Bank of Washing- 
ton, D. C., will increase its capital stock 
from $200,000 to $500,000. Several new 
members of the board of directors are 
connected with tne Riggs National Bank, 
which is closely allied to the City Na- 
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tional Bank of New York. This has giv- 
en rise to rumors that most of the new 
stock will represent City National in- 
terests. 


The Canadian Bank of Commerce will 
open two new _ branches in western 
Canada, one at Winnipeg, the other at 
Saskatoon. This will make 119 branches 
for this bank, 111 of which are in Canada. 
The Sovereign Bank of Canada held the 
record for opening new branches during 
the fiscal year just closed by Canadian 
chartered banks, having opened 14 new 
branches. 


The Chicago Clearing House Associa- 
tion has leased for ten years part of the 
top floor of the new building which is be- 
ing erected by the Northern Trust Com- 
pany at the northwest corner of Monroe 
and LaSalle streets. The present quar- 
ters of the association, in the Merchants’ 
Loan and Trust building, will be used by 
the Merchants’ Loan and Trust Company, 
which needs additional space. 


Among the new laws passed by the last 
legislature of the state of Washington 
which have gone into effect are the bank 
overdraft law, which makes it felony to 
overdraw bank account or to issue check 
or imaginary account with intent to de- 
fraud, and the foreign bank law, which 
prohibits foreign banks from receiving 
deposits in Washington except banks en- 
gaged in business prior to January 1, 
1905. 


Directors of the Merchants-Laclede Na- 
tional Bank of St. Louis decided to in- 
crease the capital stock by the issuance 
of 3,000 additional shares. The issue is 
to procure purchase. money for the La- 
clede building and defray the expense of 
remodeling the banking room and other 
parts of the building. The issue increases 
the capital to $1,700,000, which, with a 
$1,600,000 surplus, makes a total of $3,- 
300,000. 


The Bank of California of San Fran- 
cisco has sold to the Mutual Life Insur- 
ance Company of New York 5,000 shares 
of its increased capital stock at $375 a 
share. The deal does not involve any 
change in the directory of the bank. 
William Babcock, one of the bank’s di- 
rectors, is also a director of the Mutual 
Life Insurance Company of New York. 
He will represent the insurance corpora 
tion in the bank. 
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The First National Bank of Sioux City, 
Iowa, has received permission from the 
comptroller of the currency to increase 
the bank’s capital stock $100,000. The 
bank has been capitalized for $200,000, 
but, owing to the merging of the City Na- 
tional Bank, it was decided at the annual 
meeting to increase the capital stock to 
$300,000. Practically the whole $100,000 
has been subscribed by the old stockhold- 
ers of the City National Bank. 


A United States continental $40 Dill 
has come into the possession of W. C. 
Furman of Caro, Mich. The currency was 
formerly the property of John L. Myers. 
The number of the bill is 323,985, and 
the following inscription tells its story: 
“This bill entitles the bearer to receive 
forty Spanish milled dollars, or the value 
thereof in gold or silver according to a 
resolution passed by Congress at Phila- 
delphia September 26th 1778.” The bill 
is almost square. 


Negotiations have been completed at 
New Orleans for the consolidation of the 
Central Bank, Trust and Savings Co., re- 
cently established with a capital of $1,- 
000,000; the Germania National Bank 
with a capital of $700,000 and a surplus 
of $400,000, and the Whitney National 
Bank with capital of $400,000 and surplus 
of $1,650,000, the consolidation to be of 
all three banks on proportionately equal 
terms, with no reduction of capital or 
surplus. 


The Central National Bank has been 
organized in Buffalo with a capital stock 
of $200,000. George F. Rand, president 
of the Columbia National Bank of Buf- 
falo and of the First National Bank of 
Tonawanda, N. Y., has been selected for 
president; J. F. Schoellkopf and J. D. 
Larkin are. vice-presidents, and S. T. 
Nivling, now assistant cashier at the Co- 
lumbia National, will assume the duties 
of cashier. A number of directors of the 
Columbia National will be directors also 
of the Central National Bank. 


The sum of $500,000, the last of the 
loan of $2,000,000, made to the First Na- 
tional Bank of Milwaukee on April 25 by 
the Milwaukee Clearing House Associa- 
tion and several Chicago banks, was re- 
turned to the several banks June 14. The 
fact that the First National Bank has 
cleared up its debt of $2,000,000 in a 
little more than one month’s time is con- 
sidered an excellent showing for the 
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bank. Oscar Kasten and Henry Kloes 
have been made assistant cashiers of the 
bank. 


A striking feature of a recent state- 
ment of the Canadian chartered banks is 
the remarkably small average percentage 
of the loans to directors and their firms 
to the total current loans and discounts 
and to the capital. A compilation shows 
that out of $422,351,186 of loans in Can- 
ada, only $10,607,294 were made to di- 
rectors and their firms, the ratio being 
2.37 per cent. The average of directors’ 
loans to capital is 1.22 per cent and to 
capital and reserve fund combined 7.4 
per cent. 


Consul Worman at Three Rivers, Can- 
ada, reports that there are 213,638 de- 
positors in the savings banks of Canada, 
and they have to their credit $60,771,126, 
which indicates a widespread habit of 
thrift. As a rule, these institutions re- 
ceive comparatively small sums from 
wage-earners and people who possess but 
little, yet the average savings of Cana- 
dian depositors is $289.14, and is the sec- 
ond highest in the world, the United 
States coming first, with an average of 
$418.89. The per capita deposit of the 
Dominion is $10.99. 


John W. Platten, second vice-president 
of the Lehigh Valley Railroad, has been 
elected active vice-president of the Unit- 
ed States Mortgage & Trust Co. of New 
York, succeeding George M. Cumming, 
who was elected president a few months 
ago, to fill the vacancy caused by the res- 
ignation of Geo. W. Young. The directors 
of the United States Mortgage & Trust 
Co. have declared a dividend of 8 per 
cent. on the capital stock and an extra 
dividend of 2 per cent. The sum of $500,- 
000 was added to the surplus account, 
making it $4,000,000. 


The output of 416,395 ounces of gold 
in the Transvaal during May is a rec- 
ord monthly production since the war in 
1899. The largest production on record 
was reached in August, 1899, when the 
figures were 459,709 ounces. This fell off 
in September of 1899 to 411,762 ounces, 
and on the outbreak of the war in Octo- 
ber to 26,904 ounces. Figures for May in- 
dicate a very near approach to the record 
figures of 1899. As compared with April, 
the output for May shows an increase of 
17,229 ounces, and compared with May, 
1904, shows an increase of 101,915 ounces. 
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The United States consul at Birming- 
ham, England, in reporting on the pro- 
duction of different commodities in the 
British Empire, shows an increase in gold 
production from 1,943,000 ounces in 1889 
to 8,225,000 in 1902. The striking im- 
provement in the gold output may in part 
be attributed to the recent inclusion of 
the Transvaal in the empire, but also, to 
a not inconsiderable extent, to the in- 
erease of the Australian output, which 
has advanced from 1,500,000 to 4,500,000 
ounces, while the output of New Zealand, 
Canada, India, the Gold Coast and British 
Guiana has also considerably increased. 


It is announced that two of the great 
bank groups of Berlin, Germany, are 
about to establish trust companies. One 
of these has already been organized joint- 
ly by the Disconto-Gesellschaft and the 
Commerz und Disconto Bank, while the 
Dresdner Bank and _ the Schaaffhausen 
Bank-Verein have made plans for a sim- 
ilar concern. Both establishments will 
have for the present capitals of £50,000. 
Hitherto there has been only one trust 
company in Berlin, the Deutsche Treu- 
hand Gesellschaft; it was established 
some years ago by the Deutsche Bank and 
the Frankfort banking house of Jacob S. 
H. Stern. - 

The protective committee of the Amer- 
ican Bankers’ Association has filed its an- 
nual report showing what was done in 
the year ending June 1 to protect the 
banks within the association from thieves 
and burglars. Ninety-seven banks were 
attacked in the course of the year, but 
only fifteen of these belonged to the as- 
sociation, and they lost only $9,117.42. 
The thieves got $79,661.57 from the 
eighty-two victimized banks which were 
not members. “Most of these burglaries, 
reports the committee, “were committed 
by the so-called ‘yegg’ or tramp burglar, 
and we consider from the figures sub- 
mitted that the ‘yeggman’ is respecting 
your association’s sign.” , 


Directors of the Central Trust Com- 
pany of Chicago have declared a quarter- 
ly dividend of 1% per cent, placing the 
stock on a 7 per cent. dividend basis. 
This is the first declaration since the re- 
duction in the capital of the bank from 
$4,000,000 to $2,000,000. In the announce- 
ment by the directors of their recom- 
mendation of capital reduction it was 
stated that dividends of 6 per cent. prob- 
ably would be paid on the _ reduced 
amount of stock. The board has now 
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seen its way to the payment of 1 per cent. 
more in the year. ‘The old stock paid 4 
per cent. a year. It is announced that 
the deposits of the bank June 24 were 
$10,240,518, an increase of $4,000,000 in a 
year. 

The Bank Officers’ Association of Bos- 
ton has elected the following officers: 
President, Frederic W. Rugg, National 
Rockland Bank; vice-president, Henry F. 
Smith, National Shawmut Bank, John A. 
Hunneman, Second National Bank;  di- 
rectors for two years, George W. Hyde, 
First National Bank, William S. Os- 
borne, National Bank of Republic; treas- 
urer, Robert E. Hill, Webster and Atlas 
National Bank; secretary, Edwin A. 
Stone, Franklin Savings Bank; trustee 
for three years, Alonzo P. Weeks, Mer- 
chants’ National Bank; auditing commit- 
tee, Howard T. Mann, National Bank of 
Commerce, Edward B. Gallagher, South 
Boston Savings Bank, William A. Nye, 
Bay State Trust Company. 


In Mexico City a decidedty active con- 
test has been in progress for the control 
of the Bank of London and Mexico. That 
the shares of this institution were bid up 
to $205 is not surprising, in view of its 
growth and profits. On a total capital 
of $15,000,000, its profits last year were 

2,646,331, of which $1,800,000 were paid 
in dividends, $500,000 were passed to re- 
serve fund and $346,331 to new account. 
From the earnings of the year’s business 
there were also distributed $517,466.67 in 
general expenses, $108,500 to directors 
and comisarios as_ salaries, and $56,- 
062.60 in “gratification” to employes. The 
original capital of the Bank of London 
and Mexico was $500,000; for some years 
past it has been $15,000,000, and a short 
time ago it was increased to $20,000,000. 


The Fifth Avenue Bank of New York 
City has declared the regular quarterly 
dividend of 25 per cent and an extra divi- 
dend of 12 per cent. on its capital stock 
of $100,000. In July, 1903, an extra divi- 
dend of 100 per cent. was declared. The 
bank has a surplus of about $1,800,000 
and net deposits of about $11,000,000. 
The stock is quoted above $4,000 per share. 
The Fifth Avenue Bank was organized in 
1875. A dividend was not declared until 
sixteen years later, when the stock was 
placed on a quarterly dividend basis of 
25 per cent. There is only one other 
bank in New York city, the Chemical, 
which pays a larger dividend than the 
Fifth Avenue Bank. The Chemical dis- 
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burses 150 per cent a year to stockhold- 
ers on a capital of $300,000. The New 
York County National pays a dividend of 
100 per cent. on a capital stock of $200,- 
000. 


The report of the Traders’ Bank of 
Toronto, Canada, for the year ending 
May 31 has been issued. The earnings 
were $287,144, an increase of $48,722 over 
the previous year. From this $174,664 
was paid in the regular dividends at the 
rate of 7 per cent., $100,000 was added to 
the reserve, the same amount as last 
year, and $12,480 added to the credit of 
profit and loss account, which now to- 
tals $35,158. During the year $300,000 
was also received as premium on new 
stock. This addition to the reserve, to- 
gether with the $100,000 added from earn- 
ings, brings the reserve up to $1,100,000, 
the paid-up capital on May 31 being $2,- 
996,715. The average paid-up capital for 
the year was $2,533,030, against $1,870,- 
625 the previous year. The percentage of 
net profits on the average paid-up capital 
was 11.34 per cent., against 12.61 the 
previous year. 


The Treasury Department has begun 
the issue to the public of a new twenty- 
dollar gold certificate. It is more attrac- 
tive than the old certificate, being entire- 
ly original in design. It has two print- 
ings on the face of the note, the one in 
black being the printing of the note prop- 
er, over which is a yellow tint. The out- 
er edge of the face of the note is com- 
posed of geometrical lathe work inter- 
woven .with scroll design which is also 
interwoven with ribbon on which is the 
wording “United States of America” and 
“Twenty Dollars.” Inside of this is the 
yellow tint effect. In the center is a bust 
portrait of George Washington, with the 
figures ‘20’ above the portrait; below 
are the words “in gold coin,’ yellow 
tinted. The numerals “20” in each cor- 
ner are very prominent. The back of the 
note contains the great seal of the United 
States in the center. The margins are of 
geometrical lathe work, on which are 
mounted the numerals and lettering. The 
lettering is principally what is known as 
the white face Roman. 


NO COMPLICATIONS WITH THIS LOAN. 


C. S. Jobes, president of the American 
National Bank of Kansas City, Mo., re- 
lates the following experience: “A well- 
to-do German came into my bank and 
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wanted to borrow $100 for thirty days. 
When I asked him to get other signa- 
tures to the note he was actually af- 
fronted. 

“*Ain’d I goot for idt’’ he demanded. 

“I told him he was perfectly good for 
the amount, many times over, but that 
the rules of the bank demanded the 
securities. ‘Suppose you should die be- 
fore this falls due?” I said to him. 

“After looking at me for a moment, as 
if pitying my ignorance, he said, ‘Who 
effer heard of a man dying in thirty 
days’ and walked disgustedly out of the 
door.” 


NON-UNION MONEY ACCEPTED. 

President Sprague of the Union Dime 
Savings Bank of New York says that he 
was called up on the telephone one day 
and addressed thus, apparently in all 
seriousness: “Is this the Union Dime 
Savings Bank?” “Yes.” ‘Well, I want 
to know if a non-union man can deposit 
in your bank.” 


GROUP 6. NEBRASKA ASSOCIATION. 

Group 6, Nebraska Bankers’ Associa- 
tion, met at Grand Island and elected 
the following officers: F. M. Penney of 
Wood River, president; W. H. McDon- 
ald of North Platte, vice-president, and 
S. D. Ross of this city, secretary and 
treasurer. 


GROUP 8. NEBRASKA BANKERS. 

Group 8 of the Nebraska Bankers’ As- 
sociation elected the following officers at 
its annual meeting at Alliance: C. A. 
Minick, president, cashier First National 
Bank of Crawford; S. K. Warrick, vice- 
president, cashier First National Bank 
of Alliance; W. B. McQueen, secretary 
and treasurer, cashier Northwest State 
Bank of Hay Springs. 


1 WILL SELL OUT 
Because I am too old. If you are a young 
man; a hustler, you can make a fortune on an 
investment of $50,000 to $100,000. No big 
bonus or good-will money asked from the right 
party. 

BUYER MUST SHOW CHARACTER. 
Business is well established; brings splendid 
income, with no limit to possible growth. Ad- 
dress communications to 

Frank R. WartKErs, 
Stk. Yards Sta., Kansas City, Mo. 
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BANK DEPOSITS OF TWELVE CITIES. 


An examination of the national bank 
statistics for a series of years discloses 
the remarkable concentration in banking 
that has taken place in the past ten 
years. 

This concentration has been in the 
cities, and chiefiy in the large cities, not- 
ably New York and Chicago. It is true 
that the proportion of total national bank 
deposits now held in the three central 
reserve cities of New York, Chicago and 
St. Louis is only slightly in excess of 
1897, but the concentration is not thus 
shown. It is found in the fact that the 
deposits in these cities are, per bank, 
greatly in excess of those of 1897, when 
compared with the rest of the country. 

There has been a remarkable increase 
in the number of national banks outside 
of the large cities and these “country 
banks,” so-called, still maintain their fair 
share of the deposits. But while this is 
true, it is also a fact that there has been 
a corresponding expansion of deposits in 
the large cities, only these deposits are 
concentrated in fewer banks. 

The most remarkable showing is that 
made by Chicago. In 1897 that city had 
twenty national banks with $87,813,000 
deposits, an average per bank of $4,390,- 
000; while in 1905 Chicago has twelve 
banks with $243,453,208 deposits, an av- 
erage of $20,287,000. Banking concen- 
tration in Chicago has been fully as pro- 
nounced as in New York, where in 1897 
there were forty-nine national banks 
with $476,145,496 deposits, an average of 
$9,710,000 per bank, against forty-three 
banks in 1905 with $991,969,219 deposits, 
an average of $23,070,000. It is a signif- 
icant fact that the number of national 
banks in New York, Chicago, Philadel- 
phia, Boston and Baltimore (is thirty- 
four less than in 1897, notwithstanding 
their rapid growth in population. 

The deposits in New York, while $515,- 
800,000 more than in 1897, having more 
than doubled in eight years, have not 
expanded as rapidly as some of the other 
cities. Indeed, the percentage of in- 
crease is less than that of the whole 
country. New York’s share of the coun- 
try’s national bank deposits is now 21.5 
per cent., against 23.9 in 1897. But a 
growth of over 100 per cent. in eight 


years insures New York’s financial su- 
premacy for years to come. New York’s 
deposits are even now 308 per cent. larg- 
er than Chicago, for all that city’s won- 
derful growth. It should be remembered 
in this connection these are statistics of 
national bank deposits only. During the 
past eight years there has been a great 
expansion in state bank and trust com- 
pany deposits in this city. The same is 
true to a large extent in other cities, but 
if it were possible to give an accurate 
exhibit of all deposits, national bank, 
state bank and trust company, for all the 
cities in 1905 as compared with 1897, the 
result might easily increase New York’s 
percentage of growth. This is indicated 
by the fact that while the state of New 
York has 26 per cent. of the national 
bank deposits of the United States, it has 
87 per cent. of the trust company de- 
posits as reported by the comptroller of 
the currency.—Wall Street Journal. . 


ADVISES AMERICAN BANK IN CHINA. 


Now, in view of these conditions in 
China and Manchuria, I should advise, 
first and foremost, the establishment by 
the United States of an American bank 
in the far East, organized upon lines 
similar to those which characterize the 
Shanghai and Hongkong Bank of Great 
Britain. The latter has its main office 
in London and branch offices all over the 
East. Similarly the Uniced States should 
establish a financial institution under 
the name of the American Asiatic Bank, 
the main office of which should be in 
New York, while branches should be lo- 
cated at Yokohama (Japan), Chemulpo 
(Korea), and Niuchwang (Manchuria), 
as well as at Shanghai, Hongkong, Can- 
ton and other centers of China. With 
the establishment of such an institution 
under an American company, Americans 
now in business in the far East would no 
longer be compelled to rely on British 
and Japanese banks in conducting mone- 
tary transactions. If you would success- 


fully extend your commerce and industry 
in the far East, you must first have a 
bank, a monetary medium, through which 
you can buy and sell.—Forum. 
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THE BANK SOLICITOR. 


In Pittsburg there are nearly ascore of 
banks that employ traveling men and 
more are being employed each year. 
Here they are given the title of assistant 
cashier, but most of their time is spent 
traveling through the tri-state district 
adjacent to Pittsburg and even further 
out, north, south, east and west. 

The bank drummer, as a development 
of a specialty in banking, is possibly the 
direct result of competition. He carries 
no samples, but he goes prepared to di- 
late on the advantages which his bank is 
prepared to offer banks in cities and 
towns smaller than Pittsburg. 

A new bank was being organized in an 
Ohio city. Its officers and directors were 
unprejudiced as to the choice of reserve 
agents. A Cleveland bank sent its best 
representative to get the account. The 
agent of a Pittsburg bank arrived second. 
After the first interview with each the 
directors reported that the offers were 
practically the same and that they had 
no way of making a choice. Could the 
man from Cleveland and the man from 
Pittsburg suggest anything? The man 
from Cleveland said he would wire his 
bank. The Pittsburger studied a few 
minutes and then said: 

“Our bank will furnish you with a 
year’s supply of drafts necessary to uo 
business with us and, in addition, will 
loan you one of our best men for two 
weeks in order to help you get started. ’ 

The Ohio bankers made the decision 
vefore the answer to the telegram ar- 
rived, and the Pittsburg bank was as 
good as the agent’s word.—Pittsburg 
Times. 


PRICES OF NEW YORK BANK SHARES. 


The twenty-point decline in Equitable 
Trust Company stock at auction sale, 
when the owners bid in various blocks at 
$580 to $590 per share, and the similar 
withdrawals of Mercantile Trust Com- 
pany stock, which was quoted a week 
ago around $1,000, for lack of suitable 
bids, recalls the curious fluctuations in 
high-priced bank and trust company 
shares, and the considerations affecting 
the market for each. The question is 
often asked, why do investors retain 
these shares when the return is rela- 
tively insignificant, the market demand 
restricted, and the security discriminated 
against in collateral for loans United 


States Trust stock, paying 50 per cent. 
dividends and showing $717 book value 
on January 1, returns about 354 per cent. 
on the present price of $1,470 per $100 
share. Union Trust, which shows $885 
book value and pays 50 per cent. cash 
dividends, yields 3% per cent. on the 
market price of $1,450 per share. Cen- 
tral Trust Company stock, of $1,505 book 
value, receives 60 per cent. dividends, 
and pays a little over 23%, on the bid 
price of $2,150 per share. Chemical Bank 
stock at $4,200 a share returns about 3% 
per cent. New York County National at 
$1,300, yielding 554 per cent., and Bank 
of New York stock at $315, pays about 
3% per cent. 

An officer of an old Wall Street bank 
accounted this week for the unwilling- 
ness of old holders to part with these 
shares by the peculiar attachment one 
feels for an institution with which his 
family has always kept an account. Al- 
though sentimental, this dislike to inter- 
fere with the relations of years has kept 
many a depositor in the list of sharehold- 
ers, even after the investment return on 
the stock held was insignificant. How 
far buying for purposes of influence or 
control adds to this peculiar demand, is 
an interesting question. —New York 
Evening Post. 


PUBLIC DEPOSITS AND BANK CURRENCY. 


Nobody can pretend that there has 
been any need of expanding our bank note 
currency in the last few months, and 
yet it has expanded to the extent of over 
$23,000,000 since the beginning of the 
year. About one-fourth of this increase 
has taken place in the last two weeks, 
though the demand has been for less 
rather than for more money in circula- 
tion. The reason for this expansion is 
the withdrawal of public deposits from 
national banks, not that such a process 
oceasions a lack of currency, but that it 
releases government bonds from deposit 
in the treasury as security, and it is 
more profitable to transfer them to de- 
posit for security of new notes than to 
take them up. Apart from the slight 
profit that may be derived from issuing 
the notes themselves, and it is too slight to 
be worth while, the transfer serves to 
keep up the market price of the govern- 
ment bonds. In fact, it is the bond mar- 
ket and not the money market that regu- 
lates the issue of bank notes, and it is 














more likely to expand when an increase 
is not demanded and contract when more 
currency is needed than the contrary. 

This process of expansion is likely to 
continue during the summer, because 
there is another large installment of gov- 
ernment deposits to be withdrawn by the 
first of July. The bonds released will 
not be sold by the banks or held idle, 
with the chance of a decline in price, 
but will for the most part be used to se- 
cure more notes just at the time when 
the volume ought to contract. The notes 
once out are likely to stay out, for no 
inducement is offered for their with- 
drawal and the way is obstructed under 
our system of redemption. In the au- 
tumn, when there will be a demand for 
more currency in the West to aid in 
moving the crops and a drain upon the 
Eastern banks is made, the Secretary of 
the Treasury will as likely as not renew 
some of the public deposits by way of 
“relieving the money market.” This 
would tend to contract the bank cur- 
rency by transferring government bonds 
again to the security of deposits, but 
the Secretary may try to obviate this by 
accepting other security for the deposits, 
as he has done before. He may even 
seek to increase the issue by this arti- 
ficial process. The whole system is so 
artificial and so arbitrarily manipulated 
as to fail altogether to serve the legiti- 
mate purpose of a bank note circulation, 
which is to adjust the volume of cur- 
rency to the varying requirements of 
business in response to the effective de- 
mand of the money market. This defect 
in our currency system seems to have 
little chance of being remedied until in 
some critical time it causes. serious 
trouble and loss which might easily have 
been obviated—New York Journal of 
Commerce. 


THE HABIT OF SAVING. 

A few days ago a man came into a 
savings bank in Urbana and deposited 
something over $39 in l-cent pieces. He 
explained that for two or three years he 
had been in the habit of taking all the 
pennies that came to him in the way of 
change and dropping them into a re- 
ceptacle for safe-keeping and he was sur- 
prised to find that they had amounted to 
a respectable sum of money. There is a 
whole sermon in this experience. Who- 
ever will rigidly save the small bits of 
money which are so easily expended up- 
on trifles—which is next door to saying 
expended for nothing—will be astonished 
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to find how soom they will mount up to 
a sum with which ‘he can accomplish 
something important. Cents soon grow 
into dollars. There is a young man in 
Champaign who began a system of sav- 
ing less than three years ago. He never 
had saved any money before. It was 
wholly a new experience to him. Before 
two years had passed he was able to buy 
a lot with a little house on it, and from 
that he gets a small income. He has 
lately bought another lot and is on the 
way to being a well-to-ao man. He is 
growing solely on money which he for- 
merly wasted. So can anybody grow. A 
small savings account constantly and dili- 
gently nursed will soon furnish security 
against want. Many a thriftless and 
wasteful fellow has reclaimed himself by 
starting a savings account and sticking 
to it. The habit is one that ought to be 
acquired by every young man and young 
woman. It will furnish an infallible se- 
curity for good moral habits——Cham- 
paign, Ill., Gazette. 


LARGE BANK DIVIDENDS. 


The declaration of a 120 per cent. ex- 
tra dividend by the Fifth Avenue Bank 
in addition to the regular quarterly divi- 
dend of 25 per cent., recalls the fact that 
this bank was the first in New York to 
pay in a surplus at the time that its 
capital was subscribed for. When this 
was done, in 1875, it was considered a 
novel departure in metropolitan banking, 
and the step was much commented upon. 
For sixteen years after organization the 
bank never paid a dividend, doing what 
it could to accumulate a surplus. 

The largest dividend ever paid by a 
national bank was one for 1950 per cent. 
given to stockholders of the First Na- 
tional in July, 1902, when that institu- 
tion's capital was increased from $500,- 
000 to $10,000,000. On the basis of the 
old capitalization, the bank declared 100 
per cent. regularly, but since the change, 
20 per cent. dividends have been paid. 
Other financial institutions that declare 
large dividends are the Chemical Na- 
tional Bank, 150 per cent.; the New York 
County National, 75 per cent.; the New 
Amsterdam National, 24 per cent.; the 
Central Trust, 60 per cent.; the Farmers’ 
Loan and Trust, 40 per cent.; the Union 
Trust, 50 per cent.; and the United States 
Trust, 50 per cent. Eight other banks of 
New York distribute 20 per cent. annual- 
ly, and many more 10 per cent. and over. 
—New York Evening Post. 
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ECONOMIC SITUATION IN THE PHILIPPINES. 


One great difficulty under which the 
Philippine agriculturist suffers is the 
almost entire absence of loanable capital 
and the impossibility of getting any ad- 
vances upon agricultural lands save at 
exorbitant rates of interest. These rates 
are never below 10 per cent., the common 
rate being from 15 to 20 per cent. on 
thoroughly good security. In places, the 
rate rises to 40 per cent., an occasion- 
ally to 75 or 100 per cent. If a landowner 
once gets into debt, owing to inability to 
pay his taxes out of current income, or 
from any other cause, and is obliged to 
borrow, he sinks into a state of servitude 
to local money lenders (where these 
exist) and finds it difficult.to get clear 
without the loss of his property. If he 
is unable to borrow, owing to the absence 
of capital, the disaster which might be 
postponed comes upon him at once, and 
he loses his land forthwith. To remedy 
this state of affairs, it has often been pro- 
posed that mortgage banks should be 
established in the various provinces. This 
is a universal popular demand in some 
regions. 

The naitves, influenced by a fear of 
money-lenders arising from unfortunate 
experiences in the past, think the ques- 
tion should be handled by the govern- 
ment, while the latter evidently has no 
intention of becoming involved in finan- 
cial schemes of such difficulty and ex- 
tent. There is, at all events, nothing to 
prevent the enactment of suitable legisla- 
tion designed to encourage and regulate 
private banking enterprises, and it is 
surprising that no steps toward that end 
have yet been taken.—H. Parker Willis, 
in Journal of Political Economy. 


BANK CAPITAL AND DEPOSITS. 


It has never been decided, we believe, 
what proportion the capital invested in 
banks should bear to their deposit liabili- 
ties. Banking practice in this matter 
varies very widely, and yet it would seem 
as if there should be some common un- 
derstanding as to the capital needed to 
conduct a banking business of a given 
size. The matter, however, has been per- 
mitted to adjust itself. The way this ad- 
justment has worked out in the case of 
different banks and in different localities 
it is of interest and importance to note. 

The capital and deposits of the fifty- 
three national and state banks compos- 


ing the New York Clearing House are as 
follows: 


NL, ieiecrcceetendiamiaiaeecsiale $ 115,972,700 
Surplus and profits ...... 138,953,600 
SINNED ocinelate- csiubiers ace. winrereson $ 254,926,300 
DME SS womiesa S ieieeele $1,123,832,800 
Per cent. of capital investment 
Wr OED 6 ese cccccusaces 22.6 


Naturally, the percentages vary much 
from week to week during the year. 


There has been a notable reduction in 
the percentage of capital to deposits 
among the national banks of the United 
States since 1897. In that year the pro- 
portion was nearly 49 per cent. In 1902 
it had fallen to 29.1 per cent. This year 
it is nearly 31 per cent. 


The proportion of capital to deposits in 
the city of New York is considerably less 
than in the rest of the country. For in- 
stance, at the present time, while the per- 
centage of capital to deposits in the en- 
tire United States is nearly 31; in the 
city of New York it is a trifle over 24. 
But there is this difference between the 
exhibit of the national banks of New 
York and that of the entire country, 
namely, that while the percentage of cap- 
ital to deposits in the United States has 
declined, in the city of New York the 
tendency seems to be to increase. For 
instance, in 1897 the percentage in this 
city was 23. This fell to a trifle over 
14 in 1899, but advanced to 26.7 in 1903, 
and is now more than a point above the 
percentage of 1897.— Wall Street Journal. 


MUCH ADO ABOUT NOTHING. 


An old woman who entered a country 
savings bank not long ago was asked 
whether she wanted to draw or deposit. 

“Nayther ;Oi wants to put some money 
in,” was the reply. 

The clerk entered the amount and 
pushed the slip toward her to sign. 

“Sign on this line, please,’ he said. 

“Above or below it?” 

“Just above it.” 

“Me whole name?” 

“Yes.” 

“Before Oi was married?” 

“No; just as it is now.” 

“Oi can’t write.’—Harper’s Weekly. 
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FOUR PER CENT ON SAVINGS. 

The president of one of the strongest 
savings banks in the city admitted that 
the 4 per cent. dividend had brought to 
the banks in the last six months a great 
volume of deposits from rich people, who 
ought not to patronize such institutions. 
He added that the movement was per- 
fectly natural, since a 4 per cent. yield 
on an investment that was free from tax- 
ation represented the best possible re- 
turn that a conservative investor could 
expect to receive. The head of a 4 per 
cent. branch intimated that within a 
year or so the large savings banks of this 
city would be forced to go back to a 3% 
per cent. basis, owing to the maturity of 
high interest-bearing securities, which 
show a larger yield than could possibly 
be derived from newly made investments. 
An officer of the New York State Sav- 
ings Banks Association said that there 
were very few savings banks in the 
state able to pay 4 per cent on average 
deposits. The course pursued by banks 
will be influential throughout the United 
States, since 20 per cent. of the savings 
deposits of the entire country are report- 
ed by twenty-eight large banks of this 
city—New York Evening Post. 





OFFICIAL STAFF OF AMERICAN TRUST AND 
SAVINGS BANK, CHICAGO. 


The reorganization of the official staff 
of the American Trust and Savings Bank 
of Chicago to give representation to the 
Federal Trust and Savings Bank inter- 
ests has been completed. There was one 
vacancy on the board and A. Montgom- 
ery Ward, Charles T. Trego and F. W. 
Peck resigned. The four vacancies thus 
created were filled by the election to the 
board of E. H. Gary, E. J. Buffington, 
Norman B. Ream and T. P. Phillips, all 
of the former Federal Trust Board. The 
board then elected the following officers 
of the bank: x 

President—E. A. Potter. 

Vice-president—T. P. Phillips.’ 

Vice-president—J. R. Chapman. 

Vice-president—J. J. Abbott. 

Cashier—Charles S. Castle. 

Assistant cashier—F. J. Schiedenhelm. 

Assistant cashier—O. C. Decker. 

Assistant cashier—E. L. Wagner. 

Secretary—F. H. Jones. 

Assistant secretary—W. P. Kopf. 

Assistant secretary—I. J. Shuart. 

The feature of the official changes is 
that Nathan G. Moore. honorary vice- 
president of the Federal Trust, and Joy 


Morton, honorary vice-president of the 
American Trust, both retire... J. J. Ab- 
bott, formerly cashier of the American 
Trust, becomes vice-president, and C. S. 
Castle, formerly vice-president of the 
Federal Trust, becomes cashier. 


FORT SUTTER NATIONAL BANK. SACRA- 
MENTO, CAL. 

The Fort Sutter National Bank of 
Sacramento, Cal., began business July 1 
with a capital stock of $200,000. The di- 
rectors are all well-known Sacramento 
business men. Frank Ruhstaller, the 
president, is known throughout’ Northern 
California as a successful business man. 
The first vice-president, George J. Bryte, 
and the second vice-president, E. A. 
Nicolaus, represent the younger element 
of progressive, yet conservative members 
of the business community. The cashier, 
A. L. Darrow, resigned his position as 
manager of the exchange and collection 
departments of the Western National 
Bank of San Francisco to organize and 
take charge of this bank. Mr. Darrow 
carried with him the best wishes of all 
the officers and force of the Western Na- 
tional, where, during less than three 
years of his administration of the ex- 
change and collection departments, the 
aomestic exchange business increased 
over 300 per cent. and the volume of for- 
eign exchange over 700 per cent. 


There Are Certain Things 
which a bank cannot afford to own. 
There are certain things which a bank 
cannot afford not to own, and * Practical 
Bank Advertising” is certainly one of 
them. Do you own it? 
Price $10, delivered. Sample pages free. 


FREMONT PUBLISHING COMPANY, FREMONT, OHIO. 
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KEEP THIS LIST BEFORE YOU! 


A Special Representative List of 


BANKS ann BANKERS 


IN THE 


UNITED STATES ann CANADA 


Names given in this list may be relied upon as being 
prompt and reliable in the handling of business. 











ALABAMA. 
Tow, Cousty | secre “PEST ESE use| SPECIALTIES 
I FIRST HATIONAL BANK.------ 83) Collections and correspondence solicited. 
Birmingham .....| AMERICAN TR. & SAV. BK.-803, A. general banking and trust business transacted. 
(Jefferson) Collections receive prompt attention. 
Pe aera “| FIRST NATIONAL BANK.------ °84) Collections solicited. Careful attention and low rates. 
ie “| JEFFERSON CO. SAV. BK.---§'85| General banking business. Collections will receive 
careful and prompt attention. 
' 
Mobile .....- 3 ---§'99| Your Alab d South issippi coll - 
Citebase} CITY BANK & TRUST CO. ---8°99 a. ama an uth Mississippi collections so 
Fo adontern “ | LEINKAUF BANKING CO.----- §°83| Collections given special attention and remitted for at 
lowest rates. 
©... cinerea “ | PEOPLES BANK.-------------- $71; We collect all Alabama, Florida, and Mississippi 


items at actual cost. 
Montgomery -...- FOURTH NATIONAL BANK ---'01| Accounts of banks, bankers, and corporations solic- 


(Montgomery) ited. Unequaled facilities for makiprg collections. 
Oe . soacGes “ | MERCH. & PLANTERS-FARLEY | Alabama items in bulk solicited, especially those on 
WATIONAL BANK .---------- "90! Montgomery. 


cmp * .-§ 01) Collections have the personal attention of an officer 
UNION BANK & TRUST CO.-§ of this bank; we remit on day of payment. 


eer --§'02) Transact a_ general banking business; send us your 
(Dallas) PEOPLES SAVINGS BANK --S items on Seimas we make quick returns. ” 


aes ne ....°04, Collections given special attention and remitted for 
SELMA NATIONAL BANK aaieatiene ahoen 








Uniontown ......-| FARMERS BANK------------- $02} All collections entrusted to our care will receive’ 
(Perry) FARMERS BANK prompt attention. 
ARIZONA. 
ae . BK. .60,.§1900} A general banking business transacted. Collections 
ee HOME SAV. BK. & TR. CO will receive prompt attention. 
© cnet “ | PHOENIX NATIONAL BANK---°92) Special facilities for making collections in Arizona. 
sicaisisslion ” .--------------$'82| Collections receive careful and prompt attention and 
VALLEY BANK . remitted for at lowest rates. ° ” 
tt ..........| BANK OF ARIZONA ---------- ‘77, Oldest bank in Arizona; facilities the best. Rates rea- 
% Yavapai) BANK OF ARIZONA wii sonable. We want to serve you. 
tek “ | PRESCOTT NAT'L BANK------ °93| Collections carefully made and promptly remitted for 
at lowest rates. 
Tempe ..------...-- FARMERS & MERCH. BK. ---$'92) Collections a special feature; prompt returns; lowest 
(Maricopa) rates. 
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ARKANSAS. 





Name of B | 
Town, County /sstate “Private Est. SPECIALTIES 





Fayetteville... ... WASHINGTON CO. BANKING 
( Washington) & TRUST CO. .-.---- 8°84 


Fort Smith ....... | AMERICAN WAT’L BANK ----- *87| Special attention given te collections. Low rates. 


| Transact a general Banking and Trust Co. business; 
| 
| 
(Sebastian) | | Prompt returns. 
| 
| 
| 


special attention to Fayetteville items. 


gr * | FORT SMITH TRUST CO. ---§'03| Transact = geeceat banking and trust company busi- 


‘ 
ness. Send us yoar collections. 
Bove ponenne ne ene | BANK OF HOPE.---....-.....§°93 


All collections intrusted to our care will receive 
Hempstead) 


prompt attention. 


Little Rock .. ..| .°82; We solicit your Arkansas collections, particular! 
(Pulaski) EXCHANGE NATIONAL BANK | your Little Rock items. Correspondence invited. 


Pine Bluff ....-... CITIZENS BANK ------------- §’87| Unexcelled facilities for handling Arkansas business. 








(Jefferson) | Collections promptly made. 
CALIFORNIA. 
Los Angeles...... 'L BANK.----- 03} Special attention given to _ collections and remit 
(Los Angeles) AMERICAN NAT'L BANK | promptly in any exchange desired at lowest rutes. 


© eceauaes “ | CITIZENS NATIONAL BANK -’90| Collections a specialty. We remit promptly at loweat 


rates. 
Meee enee “ | FARMERS & MERCHANTS NA-| 
TIONAL BANK.----.----.----- “1 


PL sas “ | FIRST NATIONAL BANK.-----.- *80) Largest Nat. B. in Southern Californin. Unexcelled 
FIRST NATIONAL BANK facilities tor making Pucific Coast collections. 


W secscone “ | LOS ANGELES NAT'L BANK---'83) Collections remitted for on day of payment. Corre- 
spoudeuce invited. 


pesca “ | LOS ANGELES TRUST C0.-.-§'03) A general banking business, transacted. 


Special collection department. Largest bank in 
Southern California. Correspondence iuvited. 


} 


Fs ectalclie “ | STATE BANK & TRUST C0,-8'89| Special attention given to collections, low rates. 
ransacts a general banking business. 


Pasadena ......... PASADENA NAT'L BANK----- °86| Collections a specialty. Prompt attention to all bank- 
(Los Angeles) | ing matters. 
cecenene «| UNION SAVINGS BANK ------ $95, Banking in all its branches. Collections will receive 


prompt attention. 





Transact a general banking business. Collections will 
receive prompt and careful attention. 


(Sonoma) 





Santa Rosa........ SAV. BK. OF SANTA ROSA -§°73) 

















COLORADO. 
IE Sve ioscan COLORADO NATIONAL BANK.°66| Collections and other business intrusted to this bank 
(Denver) will receive prempt attention. 
© wenucene “ | DENVER NATIONAL BANK----'S Cyeset erieation given tecollections. Correspondence 
nvited. 
O cceweuun “ | FIRST NATIONAL BANK------ *65| Prompt attention given to all Western collections, 
Pueblo..._........| FIRST NATIONAL BANK ------ 71) Established 1871. Facilities f busi in th 
(Puebio) FIRST RATIONAL BANK line of banking. Collections a specialty. rr 
CONNECTICUT. 
Hartford .......... ATNA NATIONAL BANK------ 57) 8 Hartf . 
7 ATNA NATIONAL BANK 57) Special attention given to Hartford collections 
 neneseee “ | FARM. & MECH. NAT'L BK.-°33) Collections or other business sent us will receive 
| prompt, careful, and personal attention. 
DELAWARE. 
Wilmington -..... NATIONAL BANK WILMINGTON | Collections on this city and State remitted for 


(New Castle) AND BRANDYWINE--------- 10 promptly at lowest rates. 





| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
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FLORIDA. 
Town, County |ystate "y Private Est. SPECIALTIES 
Pen Breanibia | FIRST NATIONAL BANK.------ °80) Prompt attention to collections and correspondence. 
GEORGIA. 
Americus........-| PLANTERS BANK------------ $8" 91) Collections promptly and carefully attended to and 
(Sumter) PLANTERS BANK | remitted for on day of payment. 7 
ee ATLANTA NATIONAL BANK -.65) Cottentions solicited and promptly remitted for at 
(Fulton) | lowest rates. 
MS Someone “ | FOURTH NATIONAL BANK...."96) Particular attention given to collections on all points 
| in this and adjoining States. 
© imines - .---'61| Oldest bank in Atlanta. Established 1861. U. 8. 
LOWRY NATIONAL BANK designated depository. Collections solicited. 
Augusta .......... --"65) Largest bank capital, surplus, and undivided profits 
(Richmond) NAT'L BANK OF AUGUSTA. in the City. Collections remitted for daily. - 
Columbus......... NAT'L BANK OF COLUMBUS.“ Sond us your collections. Prompt and careful returns 
(Muscogee) ade. 
SF  vebendee “ | THIRD NATIONAL BANK------ "89 OsteRons aspecialty. We actually remit the day we 
Macon ..........-.| EXCHANGE BANK ------------ “1 1 rgest capital d surpl f bank i Y 
(Bibb) EXCHANGE BANK , | ‘Georgia. Collections a “Specialy. a ae 
Savannah ........ Le " Accounts ef banks, bankers, and corporatio lice 
(Chatham) SAVANNAH BK. & TR. CO..-S° ited. Unequaled facilities for making collections. 
S eneweene “ | SAVANNAH TRUST CO.- ----& we Collections promptly accounted for. 
*  sncocece - ag od BANK STATE o. _, Ceflegttons solicited and prompt attention given to 
Waycross __....... BANK OF WAYGROSS ---.-- 7 All collections entrusted to our care will receive 
( Ware) BANK OF WAYCROSS | prompt attention; remittances made at lowest rates, 
' 
ILLINOIS. 
| { 
DI cece ...99| This bank endeavors to giv rompt, faithful U 
(Madison) CITIZENS NATIONAL BANK intelligent attention to all bucinesa received. —_ 
Bloomington .....! FIRST NATIONAL BANK ------ 65 Olaest bank in the city. Collections solicited aud 
(ile Lean) FIRST NATIONAL BANK promptly remitted ter. = 
CTR ioc cine ssess | FIRST NATIONAL BANK ....- 64 Collections have the personal attention of an officer 
‘Hiltons FIRST NATIONAL BANK re P 
Carbondale ........ FIRST RATIONAL BANK -...-- 3, This bank endeavors to give prompt, faithful, and in- 
(Jackson) FIRST NATIONAL BANK telligent atteution to all business received. . 
MD ccitnneeamen --1900 Collections have the personal attention of an officer 
Civnate) WATIONAL BK. OF CARMI | ren P 
Charleston ........ FIRST MATIONAL BAWK ---.-.- °65| Collections bave the personal attention of an officer 
n -scgj"| FIRST NATIONAL BANK | Copersions be 
| 
Chicago........... -..92 Banking in all its branches. Collections andthe ac- 
° (Cook) BANKERS NATIONAL BARK counts of bauks, bankers, and others solicited. 
© euaae « ...°82 Liberal terms extended banks and bankers. Collec- 
CHICAGO NATIONAL BANK...'62 (leas etree coo attention and remitted for prompt- 
y at lowest rates. 
Ss aenuene . . ..°64, Accounts of banks, bankers, and others received on 
COMMERCIAL NAT'L BANK the most liberal terms. Correspondence solicited. 
Ocal ” PR ..°83| Accounts of banksand bankers solicited. Collections 
CONTINENTAL NAT'L BANK ™ caretully made and promptly accounted for. 
ewe - — DEPOSIT mar" L Rae he same Syetieptee for reserve deposits as any 
other cago bank. 
susan * ashen TRUST CO.------ 87| The only exclusively trust company in Chicago. 
© ceuun “ | FIRST NATIONAL BANK ------ 6) llections carefully made and proceeds premptly ac- 
FIRST NATIONAL BANK * eae ae mederate terme. ‘Accounts oF banke 
andbankers, merchants, and corporations solicited. 
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Name of Bank | 








Town, County | § state t Private Est.) SPECIALTIES 
aici 

EGO. .2--.---0- 'B king in all its branches. A te of - 
— ( Cook) ppm rte oom, ‘57 ors, aud others solicited. hee 


We gen “ | WATIONAL LIVE STOCK BK.-.'88 Dees s larger volume of business than any bank otf 
| its foetiugs in the United States. 


Danville .....----- COMMERCIAL TRUST & SAV. With the best of facilities for the transaction of every 
(Vermilion) | IN@S BANK-----..-----.---- branch of banking business. Collections solicited. 
East St. Louts..... UNION TRUST & SAVINGS aK, rr thoroughly organized collection department. Collec- 
(St. Clair) | tions have personal attention of an officer of this bank, 
Farmer City . OLD FIRST NATIONAL BANK ‘9: Collections have the personal attention of an officer 
(De e Witt) is bank. 
arion.........-..| FIRST NATIONAL BANK ----- ‘9! Collections have the personal attention of an officer 
(Williamson) of the bank. 
Mason City ......- CENTRAL ILLINOIS STATE S. Collections have the personal attention of an officer 
(Mason) ot this bauk. 
Monticello... ..-- FIRST NATIONAL BANK -.---- 88 This bank endeavors to fi'ye prompt, faithful, and in- 
(Piatt) | telligent attention to all business received. 
Mount Vernon ...| THIRD NATIONAL BANK----- 01 Collections have the personal attention of an officer 
(Jefferson) of this bank. 
Murphysboro. ...- FIRST NATIONAL BANK ----- ‘84, Collections have the personal attention of an officer 
(Jackson) ' of this bank. 
RUT isos tc s0e FIRST NATIONAL BANK ----- 6 Collections have the personal attention of an officer 
Y ikichiana) of the bank. 
DR a oociscnsees FIRST NATIONAL BANK ----- 65 Collections have the personal attention of an officer 
(Zagar) ot the bank. 
Peorla ..........-. MERCHANTS NAT'L BANK ..°87 € elicctions have the personal attention of an officer 
(Peoria) ft this bank. 


Wi “ | PEORIA NATIONAL BANK ---°63 A thoroughly organized collectiondepartment. Where 
| payment is refused we give you reason why. 











Salem ........-..- SALEM NATIONAL BANK.----°67 Coliestions havethe personal attention of an officer 
(Marion) ft this bank. 
Shelbyville ._..... SHELBY CO. STATE BANK--$ 95, Collections have the peunenell attention of an officer 
(Shelby) his bank. 
Taylorville ....... FARMERS NATIONAL BANK 1900 Cofessiqne have the personal attention of an officer 
(Christian)| the bank. 
| 
INDIANA. 
Anderson .....-.-- ANDERSON BANKING CO. -.+'89 A. thoroughly organized collection department. Col- 
(Madison) | lections receive prompt attention. 
TN ities CITIZENS NATIONAL BANK -°87 Collections have the personal attention of an officer o 
Fountain) | s bank. 
Auburn ........... (ITY NATIONAL BANK.------- 7 Collecti h 
WY ss aid} CITY NATIONAL BANK atone | ave the personal attention of an officer ef 
Bloomington - .... MONRGE CO. STATE BANK.-® 92! Celtections have the personal attention of an officer of 
(Monroe) s bank. 
Seen FIRST NATIONAL. BANK - cnc "86 Collections have the personal attention of aniofficer of 
(Clay) | this bank. 
Columbia City -.. ...-..°74) With the best of facilities for the t 
( Whitley) FIRST NATIONAL BANK branch of banking business. eee 
me FAYETTE NATIONAL BANK.---*92 Ootlocsions have the personal attention of an officer o 
err: FIRST NATIONAL BANK------ *64) Coiogstene have the personal attention of an officer of 
Danville _.........| FIRST NATIONAL BANK ------ 63, First and oldest established bank; d I bank. 
( Hendricks) FIRST NATIONAL BANK ing and exchange business. ee epee ee 
Decatur........... -§'74| First and oldest established bank; collecti have th 
(Adams) OLD ADAMS COUNTY BANK.” personal attention of an officer of this bank. as , 
Fort bes 7 FIRST NATIONAL BANK------ *63 Collections have the personal attention of an officer of 
Frankfort _....... ‘2; This bank endeavors to give prompt, faithful d 
(Clinton) AMERICAN RATIONAL BANK. intelligent attention te ail bus) ness received. ne 
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Name of Bank 


Town, County t Private 


§ State Est. 


CITIZENS’ NATIONAL BANK-- 
FIRST NATIONAL BANK 
| HUNTINGTON CO. BANK 
| AMERICAN NATIONAL BANK. 0! 
| GAPITAL NATIONAL BANK --- 
| COLUMBIA NATIONAL BK.---°0: 
| FLETCHER NATIONAL BANK--*39 
| MERCHANTS NAT'L BANK ---"65 
| CENTRAL TRUST & SAV. 60.502 
| CITIZENS WATIONAL BK.---°7 


(Miami) 


Princeton - FARMERS BANK 
(Gibson) 


Richmond... FIRST NATIONAL BANK 
| CITIZENS NATIGNAL BANK -.'92 


Greensburg 
(Decatur) 


Hartford City __.. 
(Blackford) 


Huntington 
(Huntington) 


Indianapolis 
(Marion) 


*85 


63 
South Dend. 
(St. sesaed 


Sullivan 
asics | 


Wabash | 
( Wabash) 


Warsaw 
( Kosciusko) 


Burlington 
(Des Mot 


Council Bluffs.... 
( Pottawattamie) 


MERCHANTS NAT'L BARK.- 
FIRST NATIONAL BANK -.---°65 


FARMERS & MECHANICS 
SAVINGS BANK 


FIRST NATIONAL BANK 
MOUNT VERNON BANK 
FIRST NATIONAL BANK 
IOWA STATE NAT'L BANK - 
SECURITY NATIONAL BANK- 
BLAGK HAWK NAT'L BANK - 


Mount Vernon.... 
(Linn) 


+84) 


Sioux City 
(Woodbury) 


73 


“ 


Waterloo 
(Black Hawk) 


- 89) 


1 This bank endeavors to 


2, Collections or 


SPECIALTIES 


Collections have the personal attention of an officer of 
this bank. 


Collections have the personal attention of an officer of 
this bank. 


7 Collections have the personal attention of an officer of 


the bank. 


Handles checks and collections upon the entire State 
ot Indiana, resents ludinnapolis collections daily, 


Collections receive prompt attention and are remitted 
ov day of payment. 


Accounts of banks, bankers, and others solicited, 
equaled tacilities tor making collections. 


Established 1839. Collections given careful and 
prompt attention with the best facilities. 


Un- 


Collections promptly made and remitted for at lowest 
rate. 


A thoroughly organized collection dep’t. Collections 
have the personal attention of an officer of this bank, 


Collections have the personal attention of au officer of 
this bank. 


Collections have'the personal attention of an officer of 
this bank. 


First and oldest established bank: collections have the 
personal attention of an oflicer of this bank. 


Your business solicited. 


: Same will have prompt and 
caretul uttention. 


7 Collections have the personal attention of an officer of 


this ban 


First and oldest established bank; collections have the 
personal attention of an oflicer of this bank. 


Frye prompt, faithful, and 


intelligent attention to all business received. 


IOWA. 


0, Unequaled facilities for making Collections. 


Oldest established bank with the best of facilities for 


the transaction of every branch of banking business, 


other business intrusted to this bank 
will receive prompt and cureful attention, 


The first national bank in operation in ut Unies 
States. Commenced business June 29, 186 


Collections carefully made_and promptly accounted 
for at reasonable rates. We answer all inquiries, 


Collections on all points given special attention at 
lowest rates. 


The accounts of all needing banking facilities solic- 
ited. Immediate attention given to all collections, 





| 
‘84. Particular attention given to Sioux City collections. 


03) Collections have the personal attention of an officer 


of this bank; we remit on day of payment, 


KANSAS. 





Columbus_... 
( Cherokee) 


Wichita... 
(Sedgwick) 


- FIRST NATIONAL BANK ------°92 
NAT'L BANK OF WICHITA----'02 


The largest bank, and the only national bank in the 
city. We solicit your business. 


A thoroughly organized collection department: where 
payment is refused, we give you reason why, 





REPRESENTATIVE BANKS. 





KENTUCKY. 


N f t | 
own, County | setts “Porn Bs SPECIALTIES 


ling Green. ..| 5 +69) Cettecsions n specialty. At lowest rates. Oldes 
_ CW arren) a S BANK | Bank here. Capital and Responsibility $300,000." 


Louisville 5) AMERICAN NATIONAL BANK.°94 This bak endeavors to give prompt and intelligent 
(Jeffer | attention to all business received. 


| BANK OF COMMERCE 5°66, Liberal terms extended banks and bankers. Col- 
} | lections given ee attention. 


| UNION NATIONAL BANK 90) We solicit accounts of banks, bankers, corporations, 


firms, and individuals. 


Paducah .......-.- CITIZENS SAVINGS BANK--8°85; Transact a general banking business; we make quick 
(Me Cracken) | returns on collections. 
t 





LOUISIANA. 





Lake Charles CALCASIEU NAT'L BANK ----°92. With the best of tacilities for the transaction of every 
(Calcasieu) branch of banking business, 


New Orleans | (Tr ansacts a_ general banking, savings. and trust 
(Orleans) business. Prompt attention given to collections. 


§ Accounts of Banks, Bankers, and others received on 
| the most favorable terms. 


« ..’83| Special attention given to exchange, collections, and 
WHITNEY NATIONAL BANK -.'S3 Specin! attention 


. .°86| Liberal terms extended to banks and bankers. Col- 
‘addo) COMMERCIAL NAT'L BANK | lections given special attention. 





MAINE. 





Portland | FIRST NATIONAL BANK 59) Collections a specialty. Rates low. Send us your 
(Cumberland) | Maine items. 


MARYLAND. 





Baltimore 8°96) **Special attention given to collections, and remitted 
(Baltimore City) CONTINENTAL TRUST CO. for at lowest rates. Special terms for time deposits.’’ 


= A nts of banks and bankers selicited. Collections 
VHATIONAL BANK carefaily made and promptly accounted for. " 


# Accounts of banks, bankers, corporations, firms, and 
FIRST NATIONAL BANK individuals solicited. Cc oltections a special Ity. — 


- ' ...°35) Prompt attention given to cellections having bills of 
MERCHANTS NAT'L BANK 3% lading attached, Accounts selicited. 


sienna 





NATIONAL SHAWMUT BANK’ os! organs of banks, bankers, trustees, and individuals 
” Bufoiks solicited, 


“| AMERIGAN LOAN & —— | Transactsa general banking and trust company busi- 


| ness. 


g04, Discounts, collections and correspondence solicited. 


} 
| 
| 
| 
| 
j 
| 
| 
| 
| 


Fall River | METACOMET NAT’L BANK.--- "33! Collections or other business entrusted to this bank 
(Bristo | will receive prompt and careful attention. 


Lowell " bona NATIONAL BARK. ‘92 | ae in all its branches. Collections and corre- 
a | spondence solicited, 
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MICHIGAN. 


Name of Bank 


Town, County + Private 


| § State 

COMMERCIAL & SAV. BK,..#°93 

Seika OLD NATIONAL BANK ---.-.- ‘ol 
Bay City ...-7---- BAY CITY BANK 

CITIZENS STATE BANK 

MERCHANTS’ NAT'L BANK..'S3 

- COMMERCIAL NAT'L BANK..’81 


Eat. 


Albion 
(Calhoun) 


Battle Creek 
$71) 


| 


§°01) 


Detroit. ...- 


8°83) 


STATE SAVINGS BANK 


- CITIZENS COM'L & SAVINGS 
8 $°90 


(Genesee) 
Grand Rapias-;-.. NATIONAL CITY BANK 
ITHACA SAVINGS BANK...-5°93 
UNION BANK ...............-§°83) 

- HOME SAVINGS BANK 

CITY NATIONAL BANK 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
SAV. BK. OF E. SAGINAW.5"72 


NAT'L BANK OF STURGIS ---°S5, 


Ithaca 
(Gratiot) 


Jackson 
(Jackson) 


Kalamazoo ...... 
(Kalamazoo) 


Lansing. 


+86! 
(Ingham) 


71) 


Marshall 
(Cathoun) 

Saginaw 
( 


Saginaw) 





Sturgis 


4 
(St. Joseph) 


5) Cellections carefully mnde, personal presentation. 


SPECIALTIES 


Collections have the personal attention of an officer 
ot this bank. 


Collections have the personal attention of an officer ot 
the bank. Vigorous attention given same. 


Collections have the personal attention of an officer ot 
this bank. 


This bank endeavors to give prempt, faithful, and in- 
telligent attention to all business received. 

Collections have the personal attention of an officer 
of this bank. 


Business and correspendence solicited. Prompt atten- 
tiou to collections. 


Commercial and savings departments, Bankers’ busi- 
ness will receive prompt attention. 


Collections have the personal attention of an officer 
| of this b 


s bank. 
If 
not paid we obtain reason. 


Collections have the personal attention of an officer 
of this bank, 


Collections carefully made and proceeds accounted for 
on lowest terms. 


Collections have the personal attention of an officer 
of the bank. 


Collections have the personal attention of an officer of 
this bank. 


Collections have the personal attention of an officer 
of this bank. 


| Collectionsaspecialty. The oldest continuous banking 


institution in Michigan. Correspondence invited. 


All collections entrusted to our care will receive 
prompt attention. 


Collections have the personal attention of an eflicer 
of this bank. 


MINNESOTA. 


FIRST NATIONAL BANK-....°s1 
AMERICAN EXCHANGE BK...8°70 
CITY NATIONAL BANK -......'02 
| FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
NATIONAL BANK OF COM...'84 


NORTH-WESTERN NATIONAL | 
BANK 72 


Mankato *68) 
(Blue Earth) | 

lis 

nnepin) 


Minnea| 4, 


: | 
SECURITY BANK OF MINN...678 


MERCHANTS’ NAT'L BANK---"72 
‘SECOND NATIONAL BANK....°71 





| DULUTH SAVINGS BANK --..6:02 


Largest bank, capital, surplus and undivided profits 
in the city. 


We invite the acceunts and collections of banks, bank- 
ers, corporations, firms, and individuals. : 


Collections a specialty. Acceunts of banks and bank- 
ers carefully attended to. 


This bank endeavors te fixe prompt, faithful, and in- 
telligent attentien to all business received. 


First and oldest established bank; doa general bank- 
ing and exchange business; collections selicited. 


Send us your collections on Minneapolis, St. Paul, and 
ether Northwestern points. Cerrespondence invited. 


We makea specialty of collections and remit on day 
of payment at lowest rates. 


Accounts of banks, bankers, and ethers received on 
the most liberal terms. Correspondence solicited. 
Collections a specialty. Accounts of banks, bankers, 

and corperations, received on faverable terms. 


Accounts et banks and bankers solicited. Collections 
a specialty and remitted on day of payment. 


We make a apecialty of collections and remit promptly 
on day ef payment at lowest rates. 





Town, Covaty 


—_—_—_—_—_—_——— 


oxi 
= (Harrison) 


anton 
. (Madison) 


Greenville 
(Washington) 


@reenwood. .... 


(Leflore) 


kson 
aa (Hinds) 


Meridian....... 
(Lauderdale) 


ez 
(Adams) 


Vicksburg 
(Warren) 


Weat Point . 
(Clay) 


Yazoo City .. . 
( Yazoo) 


REPRESENTATIVE BANKS. 


MISSISSIPPI. 


Name of Bank 
+ Private 


BANK OF BILOXI 
FIRST NATIONAL BANK 
CITIZENS BANK 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
UNION BANK & TRUST CO.s°03 
FIRST NATCHEZ BANK . ----8°95 
DELTA TR. & BANKING CO..s°89 
BANK OF WEST POINT 
BANK OF YAZOO CITY 
DELTA BANK & TRUST CO -*0: 
| FIRST NATIONAL BANK 


§ State Ket 
§°03 


*03 


‘87 


*88 


"83 


§°96 


§°76 





*g5) 


| SPECIALTIES 


CoRentons a specialty and remitted for on day of pay- 
ment. 


| Collections a specialty. We actually remit the day 
we collect. 


Collections a special feature; prompt returns; lowest 
rates. 


All collections will receive prompt attention. Remit- 
tances made at lowest rates. 


Pioneer Bank of Leflore County. 
ceive prompt attention. 


Oldest national bank in Jackson. 
correspondence solicited. 


Special collection department. We respectfully invite 
your business. 


Collections will re- 


Cellectionus and 


Collections carefully made and promptly accounted 
or. 


| 
Special collection department under direct personal 
supervision of the cashier. 


Organized 188%. Banking in all its branches. Special 
facilities for making collections in Mississippi. 


Collections have the personal attention of an officer ot 
this bank. 


Send us your collections 
returns at low rates. 


A 


direct. We make quick 


thoroughly organized collection 
Prompt attention given collections. 


Only national bank in Yazoo City. Collections will 
receive careful and prompt attention. 


department. 








Hermann ........ 
( Gasconade) 


Kansa- City 
(Jackson) 


Sedalia 
( Pettis) 


St. Joseph 
Buchanan) 


%t. Louis 
(St. Louts City) 


Great Fale 
( Cascade 


Vow XXX 


MISSOURI. 


HERMANN SAVINGS BANK. 56" 
NAT'L BANK OF COMMERCE -'65 
THIRD NATIONAL BANK 
WAT'L BANK OF ST. JOSEPH. ‘73 
ST. JOSEPH STOCK YARDS Ok. 
TOOTLE-LEMON NAT. BANK .’89 


*82 


MECHANICS NAT'L BANK--.-'57 
MERCANTILE TRUST CO. -- 5°99 
MISSISSIPPI VALLEY TRUST sal 





*WAT'L BK. OF COMMERCE .°5° 


THIRD NATIONAL BANK "8? 


AMERICAN EXCH. NAT. BK. -'64) 


Collections a specialty. Correspondence invited. 


Accounts of out of town banks solicited. 


Special 
facilities for making collections. 


Special attention given to collections. 


branch 
ections. 


Perfect facilities for the transaction of overs 


of the banking business. Send us your co 


The only bank at Stock Vards. Send all stock yard, 
and South St. Joseph cellections direct. 


Accounts of Banks and Bankers solicited. 
This bank solicits collections, and remits promptly. 
Write for terms. 


immediate attention given to all collections. Accounts 
and correspondence solicited. 


Interest allowed on daily balances. Accounts ot banks 
and bankers solicited. 


Accounts and correspondence solicited. 


Accounts of Bauks, Bankers, Merchants, and Corpo- 
rations solicited upon tavorable terms. Write us. 





Send us your collections. 


MONTANA. 


CASCADE BANK 


—No 1—6. 


"90! The oldest bank inthe city. Collections from mer- 


| chants and manufacturers receive special attention. 
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Town, County 


Columbus. ‘ 
(Platte) 


Farnam 
(Dawson) 


Omaha. 
(Dougiaa) 


South Omaha.... 
(Douglas) 


| FIRST NATIONAL BANK 


‘#State 





NEBRASKA. 


Name of Bank 
t Private 


COMMERCIAL NAT. BANK... 88 Collections carefully made. 


FARNAM BARK 


$04 


63 


Eat. 


SPECIALTIES 


Stockholders’ respousibil- 
ity is over one million dollars, 


Collections have the personal attention of an officer of 
this bank. 


Collections made on all points West and Northwest 
at lowest rates. Correspondence invited, 


UNITED STATES NAT'L BK..-°5), Your business invited, ‘both’ accounts and collections. 


SOUTH OMAKA NAT'L BANK. "8 Send all stock yard, packing house, and South Omaha 


NEVADA. 


$85 


collectious direct. 


This bank endeavors to 


give 3 prompt, faithful, and 
intelligent attention toal 


business received. 





(Merrimack) | 


Maacheeter. 
( Hiliaboro) | 


FIRST NATIONAL BANK 
| FIRST NATIONAL BANK 


NAT’ L NEWARK BKG. C0...--"04) Collections in New Jersey a specialty. 





NEW HAMPSHIRE. 


"64 


5D 


Cypctet attention given to collections. Low rates, 


rompt returns. 
Prompt attention given to all 


banking matters 
entrusted to us. 


NEW JERSEY. 


‘89 


Direct con- 
nection with nearly every point in the State. 


Collections on Paterson remitted for on day of 
payment at low rates of exchange. 


| ‘sono ST. NATIONAL BANK- | We handle items for the entire State of New Jersey. 


NEW YORK. 





-;-| NATIONAL COMMERCIAL BANK) W 
BANK OF BUFFALO 

BANK OF JAMESTOWN 
CHASE NATIONAL BANK 


Jamestown 
(Chautauqua) 


New York City. 


(Borough oa, 
Manhatian) 


“ 


“ 


| 


NATIONAL PARK BANK 


re: 


g-03/ 


al 


| CITIZENS CENTRAL NATIONAL 


BA 


“(320 Broadw ay) 


| | HANOVER NATIONAL BANK. "SI 
MERCHANTS’ NAT'L BANK -1803 


“MAT'LBK. OF NORTH AMERICA 
NATIONAL CITY 


ORIENTAL BANK 


BANK 


=e 


SEABOARD NATIONAL BANK. 9 
EM a 


| 


e will be pleased to correspond with those who con- 
template making changes in banking accounts. 


Unusual care given to collections. 


Special facilities 
for Buffalo business. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Accounts of banks and bankers received on favorable 
terms. 


Successor to the National Citizens Bank and the Cen- 
tral National Bank. We solicit your banking business. 

me of banks, bankers, merchants, and corpora- 
tious solicited. 


Accounts of banks, bankers, and merchants solicited. 
Collection accounts invited. 


Dampers’: manufacturers’, and commercial accounts 
olicited. 


2 We issue travelers’ letters of credit, available in all 


parts of the world; epen commercial credits. 


Accounts solicited. Buy and sell foreign exchange. 
superior facilities for collections. 


Your account is respectfully solicited. 

United States Depository... Prempt and intelligent 
attention given to all the interests of our customers. 

Domestic and foreign bankers. Accounts solicited. 


Investment securities. Commercial and travelers’ 
credits for use in all parts of the world. 
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Name of Bank 














NORTH CAROLINA. 


Town, County | § State + Private Eat. 
New Tork City. KNAUTH, NACHOD & KUHNE --- 
Fe mnarte in) 
renee “ | KOUNTZE BROTHEBS ------------ 
Cite CITIZENS NATIONAL BANK. -°04 
(Cattaraugus) 
Rochester .....--. COMMERCIAL BANK.------- §r75 
(Monroe) 
Be oon “ | TRADERS NATIONAL BANK--*52 
chartotte........| GHARLOTTENATIONALBANK | 
Mecklenburg) 197 
th eased “ | COMMERCIAL NATIONAL BARE 
eee SOUTHERN STATES TRUST 68. 
5 
Greensboro ...... | CITY NATIONAL BANK..-.---- 99 
(Guilford) 
MM ccecmuen « | GREENSBORO LOAN & — 
errors « | GREENSBORO NAT'L BANK-..’76 
eens « | SOUTHERN LOAN & TRUST CO. 
§1900 
Raleigh..........- CAROLINA TRUST CO.------ 8°02 
Wake) . 
reas « |COM’L & FARMERS BANK-.5°91 





Grand Forks. .... 
(Grand Forks) 


SPECIALTIES 


Make arrangements with banks and bankers in the 
United States, enabling them to draw their own 
drafts on Europe. Issue circular letters of credit. 


Transact a_ general demestic and foreign banking 
business. Correspendence invited from banks, bank- 
ers, aod others desiring to open accounts in N.Y. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections have the personal attention of an officer 
of this bank; send us your business, 


Collections carefully made and promptly remitted for 
at lowest rates. 


**U. S. Depository.”’ T 


Tnsurpassed facilities for making 
collections, 


Your business solicited. 


Stands first on the honor roll of National Banks in 
the State. Special attention given collections, 


Does a general banking business. 


Collections a spe- 
cialty. 


Collections have the personal attention of an officer of 
this bank. 


General banking businesstrausacted. North Carolina 
collections a specialty. 


Collections a specialty. Quick returns, low rates. 


A general banking business. Collections solicited. 


A general banking business transacted. 
North Carolina business. 


Organized 1891. Unsurpassed facilities for handling 
North Carolina collections promptly. 


Send us your 





NORTH DAKOTA. 


SCANDINAVIAN AMERICAN Bk. 








ollections have the 


a 
| of this bank. 


personal attention of an oflicer 





OHIO. 





IR vc iecianinnss 
(Summit) 
Ashtabula ........ 

(Ashtabula) 


ee ania 


(Logan) 


Gontol......<.<-.. 


(Stark) | 


Cincinnati -_...... 
(Hamiiton) 


“ “ 


Columbus ........ 
(Franklin) 


“ 


NATIONAL CITY BANK 
WAT’L BK. OF ASHTABULA..-'%: 
| PEOPLE’S NAT'L BANK.----- 5 
| CANTON SAV. & TR. 0. ..- 8°03 


[MATIONAL CITY BARK 
| 


4 


(GERMAN NATIONAL BANK.-.’s 
| DIME SAVINGS & BKG. CO. 82° 
[FIRST NATIONAL BANK 
“NAT'L BANK OF COMMERCE120: 


-- “ | GOLUMBUS SAV. & TR. 60.5'83) 





— _ — ee 


Collections carefully made and promptly remitted for 
at lowest rates, 


Collections have the personal attention of an officer ot 
this bank; send us your business. 


Oldest bank, established in 1854; every modern facil- 
ity for making collections. 


Collections, legal and commercial 
and caretul attention. 


a 


Collections and correspondence solicited. All inquiries 
will receive personal attention and replies. 


papers given prompt 


Send us 


n r business. Same will be cared for with 
dispatc 


Collections remitted promptly. 


Accounts of banks, bankers, and corporations received 
on favorable terms. Collections a specialty, 


Does a general banking business. Collections a spe- 

cialty. Correspondence solicited. 

**Call upon us, or write us, with a view to establish: 
ing business connections.”’ 


We 


1 articularly solicit your collections, which we 
wi 


‘| give careful attention. Inquiries answered, 
A banking and trust business transacted, 


1 s Special at- 
tention to collections. 


Correspondence invited, 
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Name of Bank 
+ Private Est. 


UNION NATIONAL BANK.-.-.'81 


Town, County | § State 








Columbus. Pa 
(Franklin) 


hocton .......- --§°03) 
Cos Hiss PEOPLES BKG. & TR. CO. --§ 


(Lorain) 


NATIONAL BANK OF ELYRIA-*4: 
eas BUCKEYE NATIONAL BANK.-‘S6 
ee CITIZENS BANK ------------- +02 
ee MIAMI VALLEY NAT'L BANK ‘88 
Lima --.--.;------ LIMA TRUST CO..-----------. §'03 


ae 
(Madison) 


Lorain..,-.---.. WAT'L BK. OF COMMERCE -1900 
MARION NAT'L BANK. .....02 


MASSILLON SAV. & BKG.C0.8'95 


(Marion) 


Massillon .....-.-- 
(Stark) 


Middletown ;.-.-. OGLESBY & BARNITZ GO. ..:'50 


OO NEWARK TRUST cern 
ee % DOLLAR SAVINGS BK. CO... §°93| 
SO ace PIQUA SAVINGS BANK SO. -§°01) 
Sidney “(Sheiby)” CITIZENS’ BANK --.-.- eee t'70 


Soringtett saris FIRST NATIONAL BANK 
NAT'L EXCHANGE BANK-.----"“4 


Steubenville.....-. 
(Jefferson) 


Toledo . -.----.:-- WAT'L BANK OF COMMERCE."8s 
Urbana... MATIONAL BK. OF URBANA -.'°2 
Youngstown --... COMMERCIAL NAT'L BANK.’8! 
DOLLAR SAV. & TR. GO.....*°87 


LONDON EXCH. BANK CO. --§°70) 





SPECIALTIES 


——————— 


Send ue your Columbus and Central Ohio collections, 
Promptly cared for. 


A thoroughly organized collection department. Where 
payment is refused we give you reason why. 


Collections carefully made _ and promptly accounted 
for at reasonable rates. We answer all inquiries, 


Collections have the personal attention of an officer of 
this bank; send us your business. 


A thoroughly organized collection department. Ree 
sponsibility $150,000. - - 


Special attention to all collections. Remit always on 
day of payment. 

Collections have the personal attention ef an officer uf 
this bank; send us your business. 


Collections have the personal attention of an ollicer of 
this bank; send us your business. 


Collections have the personal attention ef un oflicer @ 
this bank; send us your business. 


Collections and correspondence solicited; all in- 
quiries will receive prompt personal attention. 


Facilities for any business inthe line of banking. A 
thoroughly organized collection department. 


State bank, established 1850; every modern facility 
for making collections. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections have the personal attention of an officer o: 
this bunk; send us your business. 


A theroughly organized collection department. Where 
payment is refused we give you reason why. 


Collections carefully made and prometty accounted for 
at reasonable rates. We answer all inquiries. 


Oldest and largest bank in Springfield. Modernly 
equipped collection department. 

Collections and other matters entrusted to this bank 
will receive careful and prompt attention. 


Collections carefully made and promachy accounted for 
at reasonable rates. We answer all inquiries. 


Collections a specialty, Prompt attention to all bank- 
ing matters entrusted to us. 


rompt, faithful, andin- 


This bank endeavors to gee sche 
usiness received. 


telligent attention to al 


Prompt and judicious attention given to collections 
and all other business entrusted to us. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Zanesville ........ | FIRST NATIONAL BANK ------ ‘63 Zanesville ‘“* Grand Old Bank ” guarantees perfect 


(Muskingum) 


service inall branches of legitimate banking. 


OKLAHOMA. 





« Oklahoma) 


ment. Prompt attentivn to all matters entrusted 


to us. 


Oklahoma .... | OKLAHOMA CITY NAT'L BK. -'08) Collections a specialty and remitted for on day of pay- 





PENNSYLVANIA. 





| | 
a A thoroughly organized collection department. 
Alea Maghengs REAL FRTATE SAVINGS & Prompt attention given collections. 
eee A thoroughly organized collection department. Cale 
ae (Blair) REAL ESTATE TITLE & TRUST, lections have the attention of an oflicer of this bank. 
Beaver .......----| FIRST NATIONAL BANK------ 88) Collections have the personal attention of an offi t 
Pm (Beaver) FIRST NATIONAL BANK - this bank: send us your business. isin stadt 


Beaver "= emeees FEDERAL TITLE & TR. CO. --§'05| Collections have the personal attention of an officer ot 
( er 


Rte BLAIRSVILLE NATIONAL BK. ‘93 


ndiana) | 





this bank; send us your business. 


This bank endeavors to give prompt. faithful, and in- 
telligent attentionto all business received. 





eon 





J 


RS 


iS 
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Town, County 


———— 


Bradd 


Bu: ler 


(Butler) 


Canonsburg 
( Washington) 


Car 


Charleroi 
( Washington) 


Connellsville 
(Fayette) 


Coraopolis 
(Allegheny) 


Donora 
( Washington) 


Duquesne 
(Allegheny) 


a 
(Erie) 

Franklin 
( Venango) 


Greensburg 
( Westmoreland) 


Greenville 
( Mercer) 


Hollidaysburg -... 
(Blair) 


Homestead ... <==] 
(Allegheny) 


Huntingdon 
(Auntingdon) 


as nserawe 
(UIndiana) 


Jeannette ........ 
( Westmoreland) 


ee | 
(Mc Kean) 


Kittanning........| 

(Armstrong 
icici vnies 
( Westmoreland) 


Ligonier 
( 


McKeesport | 


(Allegheny) 


McKees Rocks ...| 
(Allegheny) | 


Meadville......... | 
(Crawford) | 


estmoreland) | 


(Beaver) | 


Monongahela .... 
( Washington) 


Mt. Pleasant..._.. 
( Westmoreland) 


New Castle....... 
(Lawrence) 


New Kensington _ 
( Westmoreland) 


OF Clis............ 
(Venango) | 


Philadelphia... _ 
(Philadelphia) 





a 


--| SECOND NATIONAL BANK...'64 


Name of Bauk 


§ State t Private Est. 


CITIZENS BANK 
BUTLER SAVINGS & TR. CO. $°69 
CITIZENS TRUST CO. 
CARNEGIE NATIONAL BANK. -'74 
FIRST NATIONAL BANK-.---°9! 
CITIZENS NATIONAL BANK -.’02 
CORAOPOLIS NAT'L BANK..-’9% 
OHIO VALLEY TRUST CO.-.--§°01 


§°03 


FIRST NATIONAL BANK "64 


DUQUESNE TRUST CO. 


$03 


FRANKLIN TRUST CO. 
MERCH. & FAR. NAT. BK...."81) 
FARM. & MERCH. TR. CO.$1900 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
SAVINGS & TRUST CO.-.---5°03) 
CITIZENS NATIONAL BANK.1900 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
FARMERS NATIONAL BANK.’84 


g’01 


*63 


*86) 


*89 


"96) 





CITIZENS NAT'L BANK ---.--- *g8 
WAT’L BK. OF LIGONIER------ "82 
FIRST NATIONAL BANK ------ 71 
FIRST NATIONAL BANK-.-.--- "98 


NEW FIRST NATIONAL BANK'95 
CITIZENS NATIONAL BANK.-’0! 
MONONGAHELA CITY TR.CO.8'01 
FIRST NATIONAL BANK 
WEW CASTLE SV. & TR. €0.§'03 
LOGAN TRUST CO. 
OIL CITY TRUST CO. 


BANK GF NORTH AMERICA 
(Nat.) 1781 


"64 


$03 


SPECIALTIES 





Cellections have the personal attention of an officer 
of this bank; send us your business. 


Collections have the personal attention of an officer 0 
this bank; send us your business. 


A thoroughly organized collectiondepartment. Where 
payment is refused we give you reason why. 


This bank endeavors to give prompt, faithful, and 
intelligent attention to all business received. 


We represent the drawer, urge payment, and are suc- 
cessful collecters. 


Collections have the personal attention of an officer ot 
this bank; send us your business. 


This bank endeavors to 


a ive prompt, faithful, and 
intelligent attention to a 


fi business received. 


Collections carefully made and promptly accounted for 
at reasonable rates. We answer ail inquiries. 


Mercantile collections a specialty. We present drafts 
in persou and remit promptly. ‘Try us once. 


A thoroughly organized collection department. Where 
payment is retused we give you reason why. 


Your collections will receive our personal attention 
and prompt remittance. Charges reasonable. 

A. thoroughly organized collection department. 

Prompt attention to all business received. 


Collections have the personal attention of an officer of 
the bank; vigorous attention given same. 


A thoroughly organized collection department. Col- 
lections have the attention of an officer of this bank. 


Collections have the personal attention of an officer o 
this bank; send us your business. 


Collections carefully made and premptly accounted for 
at reasonable rates. We answer all inquiries. 


| Collections have the personal attention of an officer ot 


this bank; eend us your business. 


A thoroughly erganized collection department. Col- 
lections have the attention of an otticer of this bank. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


This bank endeavors to give prompt, faithful, and 
intelligent attention to all business received. 


Collections have the personal attention of an officer o1 
this bank; send us your business. 


CeMoctions carefully made and promptly accounted 
or. 


We present drafts 


Mercantile collections a specialty. 
Try us once. 


in person and remit promptly. 


Collections have the personal attention of anu officer of 
this bank; send us your business. 
Prompt attention to collections. Theoldest and 

largest bank in McKeesport. 


Collections have the personal attention ot an officer o1 
the bank; vigorous attention given same. 


ive prompt, faithful, and 
business received. 


This bank endeavors to 
intelligent attention to a 


Collections have the personal attention of an officer 
ot this bank; send us your business. 


A thoroughly organized collection department. Where 
payment is refused we give you reason why. 


Oldest National Bank in Westmoreland County. Vig- 
orous attention given collections. 

A thoroughly organizedcollection department. Prompt 
attention given collections. 


A thoroughly or 


partment. Vigor- 
ous attention ¢ 


ganized collection de 
ven same. 


rompt, faithful, and 
ness received. 


fi'bns 


Established 1781. Correspondence solicited and ac- 
counts received consistent with legitimate banking. 


This bank endeavors to 
intelligent attention toa 











60 





Town, County 











Philadelphia 
(Philadelphia) 































Pitteburg ......... 
(Allegheny) 




















































Punxsutawney _. 









(Jefferson) 
Ridgway .......... 
Elk) 
Rochester ._...... 
( ver) 
Scottdaie 





( Westmoreland) 





Sewickley ........ 
(Allegheny) 


Sharon 





(Mercer) 





Tarentum ....... 
(Allegheny) 





Turtlecreek ._.... 
(Allegheny) 






Cniontown ....... 
(Fayette) 





eee 
( Warren) 








Name of Bank 


§ State t Private 


Est. 





CORN EXCHANGE NAT'L BK. -"58 
FOURTH STREET NAT'L BK.--'86 
FRANKLIN NATIONAL BANK 1900 
GIRARD NATIONAL BANK--.-'32 
GIRARD TRUST CO----..--.-- 8°36 
MANUFACTURERS MAT’L BK. ‘22 
MARKET ST. NAT'L BANK -.-°87 
PHILADELPHIA NAT'L BANK.‘03 
THIRD NATIGNAL BANK 


COLUMBIA NAT'L BANK 
(Fourth Ave. anu Wood.) 
FEDERAL NATIONAL BANK--.’0! 
FORT PITT NATIONAL BANK.'59 
(220 Fourth Ave.) 
INDUSTRIAL NATIONAL BK. 03 
| KEYSTONE NAT’L BANK.---- °84 
LINCOLN NATIONAL BANK --.°69 
MARINE NATIONAL BANK--.-"75 


| MELLON RATIONAL BANK -..'60 


PENNSYLVANIA NAT'L BK. --'90 
| PEOPLES NATIONAL BANK -.’64 


| SECOND NATIONAL BANK....'63, 
GUARANTEE TITLE & TR.CO.$'99) 


*93) 


PITTSBURGH TRUST CO. ---$°93 


(323 Fourth Ave.) 


| REAL ESTATE TRUST CO. -.81900 





(ELK GOUNTY NAT'L BANK...“ 
| FIRST NATIONAL BANK 
| SCOTTDALE BANK 
| FIRST NATIONAL BANK 


| SHARON SAV. & TRUST 60.02) 
| NAT'L BK. OF TARENTUM----'90 
| WAT'LBK. OF TURTLE GREEK -'03 

NAT'L BK. OF FAYETTE CO. -.’64) 


FIRST NATIONAL BANK 


"83: 


‘90 





"64 





BANKERS’ MONTHLY. 


—_—  — —  —_— 





SPECIALTIES 


Accounts of banks and bankers received on favorable 
terms. 


Organized 1886. 


Solicits the nccounts of banks and 
ankers. 


Collections and correspondence invited, 


Accounts ef banks, corporations, and individuals so. 
licited, 


Special attention given to collections, 


Accounts of 
banks and bankers solicited. 


Interest allowed on bniances. Acceunts of banke and 
corporatiens solicited. Correspondence invited, 


Collections a specialty. Correspondence invited. 








Accounts of banks, bankers, corporations. firms, and 
individuals solicited. Collections promptly handled, 


Organized 1803. National Bank. 1864. Accenunts ot 
banks, bankers, corporations and firms solicited, 


Accounts of banks, bankers, corporations, and indi- 
viduals solicited. Collections a specialty. 


Prompt attention given to collections. 


Accounts and 
correspondence solicited. 


Accounts of banks, bankers, corporations, firms, and 
individuals solicited on favorable terms, 


Special attention to collections. 


Collections a special feature; prompt returns; low- 
est rates. 


Prompt attention given to collections direct from mer- 
chants and mauutacturers,. 


Collections and correspondence solicited: all inquir- 
ies will receive prompt personal attention. 

Prowet attention givento collections, Accounts solic- 

ted. 


Collections or other buetneas entrusted to this bank 
will receive prompt and careful attention. 


Superior cellection facilities. Accounts of banks and 
bankers selicited. 

Prompt attention given collections. Special adjust- 

ment for a reasonable charge. 

Collections and _ all other business entrusted to this 
bank will receive prompt und caretul attention. 


Prompt and careful attention given to collections, 
accounts of banks. baukers, corporatious, and firms. 


Our “apecial certificates of deposit’? are being used 
by bankers for their surplus fuads. Write us for 
further particulare. 


Accounts of banks and bankers solicited. Acts in all 
trust capacities. 

Receives acceunts of banks, bankers, corporations, 
and firms on favorable terms. 


1 Collections and correspondence solicited; all inquiries 


will receive prompt personal attention. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


This bank endeavors to Aize prompt, faithful and 
intelligent attention to all business received. 

Oldest and largest bank. Established 1882. Individ- 
ual responsibility $1,000,000. Collections. 


Collections have the personal attention of an officer 
of the bank; vigorous attention given same. 


A thoroughly organized collection department. Col- 
lections have the attention of an oflicer of this bank. 


Collections have the personal attention of an oflicer 
ofthe bank; vigorous attention given same, 


Collections have the personal attention of an oflicer 
of this bank. Send us your business. 


Collections have the personal attention of an Oflicer 
of this bank; send us your business. 


Collections have the personal attention of an officer of 
this bank; send us your business. 








ast 


REPRESENTATIVE BANKS. 

















Town, County com “Tee” ret | SPECIALTIES 
| 
Washington -....- FIRST NATIONAL BANK ----- 86 Ceitoctions have the personal attention of an officer of 
(Washington his bank; send us your business. 
Waynesbore ee «| AMERICAN NATIONAL BANK ‘02) Collections and correspondence invited. All inquiries 
(Gre | will receive personal attention and replies. 





We represent the drawer, urge payment, and are 


CENTRAL NATIONAL BANK-1900; 


Wilkinsburg.....-. 


(Allegheny) successful collectors. 

Wilmerding --...- EAST PITTSBURG NAT'L BK.-°95 Collections have the personal attention of an officer 
(Allegheny) t this bank; send us your business. 

Windber ......... CITIZENS NATIONAL BANK--’03 Coftoctions have the personal attention of an officer of 
(Somerset) s bank; send us your business. 





— 


SOUTH CAROLINA. 


Charleston... ...- P --"65) The Idest Nati Ibank in S. C, Solicit counts 
COnarteiiies PEOPLE'S NATIONAL BANK ¢ Sanhke. bankers, and cerperations. ve 


passes “ |SOUTH GAROLINA LOAN &| Do a general banking and exchange business. Collec- 
TRUS g'69| tions a specialty. 





Columbia ....--.-- i) We afford the best facilities for collections throughout 
(Richland) CAROLINA NATIONAL BANK he State ef South Carolina. 


© cee ™ | A_ general banking and trust business transacted. 
PALMETTO BANK & TRUST 205 Collections receive prompt attention. 


Spartanburg...... AMERICAN NATIONAL BANK'0: Collections carefully made and promptly accounted for 
(Spartanburg) | t reasonable rates. We answer allinquiries. 





SOUTH DAKOTA. 














NO oss | JAMES VALLEY BANK.-.----- 02 Collections have the personal attention of an oflicer 
(Beadle) of this bank. 
Sioux Falls. .....- | $18UX FALLS NAT'L BANK...32 Thoroughly organized collection department. Prompt 
(Minnehaha) | attention and remittance. 
TENNESSEE. 
Chattanooga... ...- | FIRST NATIONAL BANK.------ "65 Send us yoyr items on Chattanooga and vicinity 
(Hamilton) | Correspondence solicited. 
Clarksville ....... | . .--8'54| Oldest bank in_Tennessee. Send u ritems on 
(Montgomery) (NORTHERN BK. OF TENN | Clarksville. We make quick returns. = 
Jackson -........- SECOND NATIONAL BANK.--.’S6 if, yo Want prompt returns, send usyour business 
(Madison) | rect. We make quick returns. 
Knoxville. ........ | CITY NATIONAL BANK ------- “68 Collections receive personal attention. Remittances 
(Hnoz) | made promptly at reasonable rates. 


i echee = THIRD NATIONAL BANK----- *87| Collections a specialty. Send us your business. We 
| make quick returns. 


Memphis ......... | MEMPHIS NATIONAL BAKK- - Collections given special attention and remitted for 
(Shelby) | promptly at lowest rates. 


© Seecetes a TENNESSEE TRUST CO------ 8° 08 A general banking business transacted, Special atten- 
tion given to collections. 


Nashville ......... Es | This bank has the largestcash capital of tional 
(Davideony | AMERIGAN NATIONAL BANK * "lk out acter 


7 seaniaine ° _....°63| This bank shows a larger gain of deposits in two 
| FIRST NATIONAL BANK years than all other banks in this city combined. 


O pennnice * .---"67, This bank has larger surplus and profits than all 
| ‘FOURTH WATIONAL BANK y other banks in this city combined. > 








TEXAS. 
TR ectinieccccons .--- 90) Personal attention to collections and all other matter 
(Travis) AUSTIN NATIONAL BANK entrusted tous. We want your business. - 
Cleburne..........| FAR. & MER. NAT’L BK.----- 90, Collections a specialt romptness, efficiency, reason- 
(Johnson) | FAR. & MER. NAT'L BK. able rates; try us. _— , ” ” 
Corsicana...._.... enaiaee 88, Collections a specialty, proceeds promptly remitted. 
(Navarro) | CITY NATIONAL BANK Send us your "Corsicana items. 
areca | MATIONAL EXCHANGE BANK "75 Send us your Texas collections; we have correspon- 


(Dailias) deots in all the principal towns and cities. 


| 
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Town, County |ygrary MANGO Bene SPECIALTIES 








Dallas..........--- | TEXAS NATIONAL BANK..--- ‘04 Send us your Texas collections, Dallas item ~ 
(Datias) BANK cially. We make quick returns; try us. il 


O deewesse “ | WESTERN BANK & TRUST CO. Texas collections. The entire State. Direct, quick, 
| g'03. and satisfactory service guaranteed. 


Denison .......-.. STATE RATIONAL BANK ----- ‘83' Dealing direct with principal points in the State, we 
(Grayson) | cover Texas in collections. Try us. 
W  cecueeon “ | THENATIONAL BANK OF DEN- ‘We make collections in North Texas and the Indian 
FOS yee ce eee ‘99, ‘Territory our specialty. 
P00 cei ses- | FIRST NATIONAL BANK.----- ‘81 Send us your collections on all points in West 
(El Paso) ST NATIONAL BANK Texas, New Mexico, and Arizena, a em 
' 
Fort Worth ...... | FARMERS & MECHANICS NA- Send your Texas and Indian Territory collections 
(Tarrant) | TIONAL BANK.-----.-------- g9) direct to us. 
WO oe ee “ | STATE NATIONAL BANK ----- ‘84 Send your Texas collections to the great railroad 


center of the State. 


ae “ | WESTERN NATIONAL BANK. ‘04 Accounts and collections solicited. 
| 


Gelveston ... ... E. M’CARTHY & CO.------- +1900 General banking business. Send us your Texas items, 
( Galveston) | especially your Galveston business. 

Houston ..........| PLANTERS & MECHANICS Accounts of banks, bankers, oud merchants solicited. 

(Harris) | WATIONAL BANK ----.------ 99, Collections carefully made and promptly remitted for. 


OP eae “ | SOUTH TEXAS WAT’L BANK.-'90 Collections a specialty and remitted for promptly. 
| Prompt attention te all banking matters entrusted 


| to us. 
PG ss FIRST NATIONAL BANK.----- ‘8t| This bank has the largest surplus. in proportion te 
(Lamar) | capital, of any uatioval bank in the United States, 
except two in New York and twoin Pennsylvania, 
San Antonio...... FROST NATIONAL BANK.----- *6S Special attention given and quick returns made on all 
(Bexar) | collections. 


NAT'L BK. OF COMMERCE...03 Commenced business October, 1903. Prompt attention 
| to collections. Correspoudence solicited, 





Sherman.......... | Le = . a | Organized 1872. “U. &. Depository.” Accounts ot 
(Grayson) | MERCH. & PLANT. NAT'L BK | banks and bankers solicited. 
Temple ...........| (ITY MATIONAL BANK ------- 02) Special attention given to collections. Send us your 
(Bell) CITY NATIONAL BANK | Temple items. We make quick returns. 


raid “ | TEMPLE NATIONAL BANK --."98 Numerous correspondents iu this vicinity give us un- 
| surpassable facilities for making prompt collections. 


Terrell............. FIRST NATIONAL BANK.----- ’88 Collectionsa specialty. Prompt attention tozl!l bank- 
(Kaufman) ing matters entrusted to us. 


Texarkanu........ TEXARKANA NATIONAL BK..’87) U.S. Depository. Collections will receive prompt and 
(Bowie) | careful attention. 


Ww ; FIRST NATIONAL BANK.----- 4, Special attention given to collections. 


Oconee “ | WACO STATE BANK.-.-------- +77, Special attention given and make low rates on all 
| exas collections with reasons tor non-payment, 


Waxahachie. ..... CITIZENS RATIONAL BANK "84 Send us your collections, Prompt and caretul returns 
(Eilia) | made, 


UTAH. 


Salt Lake City...- , 5 90) Accounts of banks, bankers, and others solicited. 
(Salt Lake) WAT'L BK. OF THE REPUBLIC."00 Prompt attention to all banking matters sent us. 


© cesusene “ | UTAH COM’L & SAV. BK. --$'89| Collections and correspondence solicited; all inquiries 
| will receive prompt personal attention. 





VIRGINIA. 


Norfolk..........- m /K 8°67) City Depository. special facilities for making collec- 
(Norfoik) CITIZENS BK. OF RORFOLK tions. Prompt returns. 7 
wie “ | MATL BANK OF COMMERGE."78 Colecciones sent us will receive prompt and careful 
attention. 
WT cukataes “ | MORFOLK NATIONAL BANK--'85| Oldest national bank. Collectionsa specialty. Organ- 
ized 1885. 
pee aa PETERSBURG SAVINGS & IN- Establiched 1860. A general banking business. Cel- 


Dinwiddie) SURANCE CO..----....------ #60) ections solicited. 
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Name of Bank | ; 
Town, County | ¢ state + Private Est. SPECIALTIES 
| $$$ 
| 
Portemouth -| PEOPLES BANK----.--..------ $93) Mercantile and bank collectionsa specialty. We pre- 
(Nor, sent drafts in person and remit promptly. 


Richmond ... AMERICAN NATIONAL BANK '99| Collections receive prompt attention. Cerrespendence 
(Henrico) | invited. Terms reasonable. 


W Ss “ | MERCHANTS WAT'L BANK .-'70| A specialty made of collections throughout the South. 


| 
| 


© ncaa * | STATE BANK OF VIRGINIA..£°70 Virginia collections carefully made and promptly ac- 
counted for, on reasonable terms. 


Winchester-...... FARMERS & MER. NAT. BK. 02) United States Government depository. Try uson your 








(Frederick) | collections. 
WASHINGTON. 
Seattle ........... PUGET SOUND NAT'L BANK.- ‘83, Collections a specialty. Special facilities for handling 


(ki Alaska business. 


“ ...---- “ | §CANDINAVIAN-AMERICAN BK. We solicit your Washington and Alaska items. 
$92 


Prompt remittances at lowest current rates. 


Spokane .......... .€0, Does a general banking business. Collectionsa spe- 

| (spokane) SPOKANE & EASTERN TR S. cialty.. Correspondence solicited. 

Tacoma ......-... Diciewbe ‘89, Do a general banking and exchange business. Ac- 
(Pier FIDELITY TRUST GO wit counts of banks and bankers solicited. 


eee “ | PACIFIC NATIONAL BANE...."85 Catlocsions a specialty. Correspondents throughout 
he Northwest. 





WEST VIRGINIA, 





Charle on. ae ba Accounts of bank d bank licited. Hecti 
CEctaay|EANAWMA RATIONAL BANK-1H Aeeoanreyed nants ond tanker solely, Collections 
Fairmont .......-. | errizens DOLLAR SAV. BK. $08 General banking business transacted. Send us your 
(Mario Fairmont items. 


Wheeling - | DOLLAR SAV. &. TRUST CO. § 8 Special attention given to business of banks, bankers, 
(Ohio) and collections from merchants and manufacturers. 


© eecceces 199 CoMections sent us will receive prompt attention. Ac- 
“| NATIONAL EXCHANGE BARK. | counts of banks, bankers, and others solicited. 








WISCONSIN. 
Ashland........... ‘84, A. thor hl r ized Hecti department. 
(aiid "ASHLAND NATIONAL BANK - Prompt atteation given collections. ” 
iit a We solicit your cellecti and will e the rompt 
(Marinette) | STEPHENSON WAT'L BANK and carefal attention. saat phiiiiioied 
Milwankee........ FIRST NATIONAL BANK.----- 33 U. S. depository. Collecti throughout the Nerth- 
(Milwaukee) | | FIRST WATIONAL BANK west. Out of ftows accounts given special attentien. 


T oneireans ’ | MARINE NATIONAL BANK... Established 1839. Collections a specialty. 


DF ee aac _ "WISCONSIN NATIONAL BANK Accoupte of banks and bankers solicited. Collections 
eceive prompt attention. 


Neillaville _..._... = 98 Collections have the personal attention of an officer 
(Clark) “COMMERCIAL STATE BK..-§ ofthis bank; send us your business. 








Ww a . 
Narain) | | WATIONAL GER.-AM. BANK.-- 92, | “See will carefully enue to 
CANADA. 
| 
Hamilton, Ont... ---| BANK OF HAMILTON.----------- Collections made in all parts of the Dominion ot 
( Went BANK OF HAMILTON | Canada. Prompt returns, : 


Toronto, etal CANADIAN BK. OF COMMERCE-| Special attention given to collection ef Commercial 
paper. 


| BANK OF BRITISH NORTH 


Montreal, Que...| AMERIGA..---..------.--------- Collections are undertaken at the most favorable 
(Hochelag AMERICA rates at all points in the Dominien of Canada. 
—— - | BANK OF MONTREAL----------- Accounts and correspondence solicited; collections at 


| all points in Canada undertaken at most favorable 
| ss | rates. 








REPRESENTATIVE ATTORNEYS 


United States and Canada 


Names given in this list may be relied on as being entirely trustworthy 
and responsible in matters of Commercial Law, Collections, 
and any Legal Business entrusted to them. 


Town and County. 


Name. 


ALABAMA. 


4Anniston*et Calhoun | 


Bessemer*et .... Jefferson 
aBirmingham*et_Jefferson 


4Columbiana*et ....Shelby 
aDVecatur*et ....... Morgan 
aFlorence*st... Lauderdale 
aFt. Payne*st.....De Kalb 
aGadsden*et Etowah 
aHuntsville*st ....Madison | 
aMobile*st M 


TaMontgomery*et ._Mont’y 
“et Lee 


oy*et e 
QTuscalooss*s} Tuscaloosa | 


J. J. WILLETT. Refers to 
jepees and First National 


| TROTTER & ODELL. 


Bb. 
National Bank. 
UNDERWOOV&THACH,Coun- 
sel for Peoples i eae a 
= or Coal, Cok 


| WALTER E. C(RQUHART. Re- 

fers to American Trust & Sav- 

ings Bank and Traders Nation- 

al Bank. 

J. L. PETERS. 

CALLAHAN & HARRIS. 

SIMPSON & JONES. 

DAVIS & HARALSON. 

GOODHUE & BLACKWOOD. 

ROBERT E. SPRAGINS. 

| GREGORY L. & H. T. SMITH. 
soeaemnge for First National 


ROBERT L. H Anuos. 
(Hos. D. SAM RD. 
Paros JEFFRIES & PART- 


w. Pe Ase ISON 
BRANNEN & GAR xDN 
COLLIE & ORMO 





NER. 
ND. 


ARIZONA. 


Bisbee*et Cochise 

Jerome*st ...... Yavapai 
JaPhenix*st Maricopa 
aPrescott*st Yavapai 

Tempe*et .... 
aTucson*et 


-Maricopa | 
Pima | 


JOSEPH M. O’CONNELL. 
H. M. GIBBES. 

CHALMERS & WILKINSON. 
E. M. SAnro RD. 

Cc. ©. WOOLF. 

mie. D. SATTERWHITE, 


ARKANSAS. 


aArkadelphia*et Clark 
aBatesville*st. Indep’dence 
aCamden*et...... Ouachita 
4E] Doradoset 

aEureka oe Carroll 
4Fayetteville*et _Wash’ton 
aForrest City*etSt.Francis 
aFort Smith*et ..Sebastian 
aHamburg*et Ashley 
aHelena*st.. ......Phillips 
«Hot Springsret. -Garland 
aJonesboro*st .. Craighead 
FaLittle Rock*et .. Puaski 


aTexarkana*et+ 
aVan Buren*st .. Crawford 


J. E. BRADLEY. 
H.S. COLEMAN & SON 


JOHN B. PENDERGRASS. 

B. * PAvIDOOs. 

Ww. NORTO 

MECHEM & MECHEM. 

GEORGE & BUTLER. 
UARLES & MOORE. 

WOOD & HENDERSON. 

W. M. CARROLL. 

JOSEPH LOEB. Refers to any 
bank in Little Rock 


ROSE, HEMINGWAY & ROSE. || 


Refer to an: 
sot 
LEY. 


srivTox & STAYTON. 
JOHNSTON & “ase 
CRAWFORD &G 
McRAF & TOMPRINS. 
WEBRER & WERBEk,. 
CHEW & FITZHUGH. 


bank in city. 





M. ALLEN. Refers to First | 


& MoCULLOCB. |) 


| COLORADO. 


Town and County. 


eras 


Grass Valley*et 
aHanford*et 
aLos Angeles*st.Los ite 


éMarysville*et Yu 
| \Modesto*et .... Stanislaus 
aNapa*et. N 


aNevada City*et _..Nevada 

sOnkland*et - Alameda 

aOroville*et B 
Pasadena*et ngeles 

oom --Los Angeles 

«Reddin: 

aRiverside*et.. -. Riverside 


| Monterey 
«San Bernardino*etSan B’o 
aSan Diego*et...San Diego 


«San Francisco*st...San F. 








| San Rafael*et.......Marin 
| Santa Barbara*stS’nta B’s 
| aSanta Cruz*st Santa Cruz 
| sSanta Rosa*et _...Sonoma 
| sStockton*et..San Joaquin 
|aVenturatet _... Ventura 
| Watsonville*etSanta Cruz 
| aWoodland*et 1 


| aAspen*et 
| aBoulder*et 
aCanon City*et...Fremont 





| sSan Jose*et...Santa Clara | C. 


CALIFORNIA. 


E. E- ZATLOR. 
le ITH. 


FLINT & BARKER, Attorneys 
for LosAngeles National Bank. 
LEON F. MOSS._ Reference: 
First National Bank. 
WORKS,LEE & WORKS. Attor- 
neve, Soe for National Bank of 
aliforni 


ba yon & Disemons. 


LG 
JOHNSTON, JOHNSTON & 
JOHNSTON, 
1. C. LINDLEY. 
EDWARD AL HOLMAN. 
A. E. BOYNTO 
WRIGHT, BELL & WARD. 
SH & PITZER. 


ELD. 
DAUGHERTY & LACEY. 
OTIS & GREGG. 

LUCE & “SLOANE. 


CHICKERING & GREGORY, 
Mutual Life Bldg. Attorneys 
for the American National 
Bank, Alaska Packers Assocta- 
tion, Mutual Life Ins. Co., 

and American Can Co. 1» ECC. 

CORBET & GOODWIN, 331 A 
St. References: E.H. Rollins 
& Sons, Boston and San Fran- 
cisco. and First National Bank, 
San Francisco 

BERNARD P. APACHET, 590 
Parrott Bldg. Refers to Call- 
fornia Safe Deposit & Trust 


Company. 
EDWARD B. YOUNG, 14 Saa- 
some St. Attorney for Cen- 
tral Trust_ Co. and Swiss- 
Amerioen Bank. 

WITTEN. General law 
ractice. Refers to banks and 
usineas houses. 

F. B. MARTINELLE. 
HENLRY C. BOOTH. 
os & McKINNEY. 
A. B. WAR 

JOSHUA B. WEBSTER. 
THOMAS O. TOLAND. 
D. F. MAHER. 
ARTHUR C. HUSTON. 


H. W. CLARK. 
R. H. WHITELEY. 
WALDO & DAWSON. 
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Town and County. 
i 


tral Citv*et Gilpin 
ogejorado City*et- .ElPaso 
aColorado Spr’ g8*etKlPaso 
aCripplecreek*et--... Teller | 


qaDenver*st Denver | 


aFairp 

Florence*st.... .Fremont 
aFort Collins*et.. Larimer 
aGeo: town*et Cl’r Creek 
ore Beirne 


Leadviliee 


iPueblovet. 


aSter’ te 

aTelluride*st...San Miguel 
ae - -Las Animas 
Victo Teller 





k | C 


REPRESENTATIVE ATTORNEYS. 


ea cama iam eeemene eR ia inne ee aie ian i ine emia 


Name. 


CHASE WITHROW. 

See Colorado Springs. 

McALLISTER & GANDY 

V. H. MILLER. 

| BARTELS, 
CROFT, 


Continental Bldg. 


BLOOD & BAN: | 


Town and County. 


Name. 


DISTRICT OF COLUMBIA. 


[ae for the Colorado | 


Nat. Rk 
BICKSLER, BENNETT & NYE, 


Equitahle’ Buiiding. Colorado | 
counsel for American Surety 


Co. of New York. 


FILLIUS & DAVIS, Cooper | 


Bidg. _ Reference, First 
tional Bank. 

THOS. H. HOOD, cee Bldg. 
Refers to First’ National Ban 


Na- 


ROGERS, CUTHBERT & ELLIS, 
Boston Bldg. Attorneys for | 


413- || 
415 Boston Bullding. Attorney | 


United States Nat. Bank. 
STUART D. WALLING. 


tor Denver National Bank. 
WOLCOTT, VAILE & WATER- 
MAN. 
D & R.¢ 
FREDERICK ©. PERKINS. 
F. P. WARNER. 
JEFFERSON McANELLY. 
CLARENCE JARBEAU. 
SAMUEL G. MuMULLIN. 
a & HATCH. 

BOULLIS. 


A. D. 
M. F. MILLER. 
WILLIAM 4. NASH. 
MINOR & DAKAN. 


y | STORY & STORY. 


HARRY P. VORIES. Reference 
by Se pepeeienten: First National | 


Mercantile } om Beaks. | 


GEO. . WILLI 
~o & NAUGLE. 
L. W. ALLEN. 

A. ¢ “MoCHESNEY 
T. E. McCLELLAND. 


CONNECTICUT. 


Ansonia*st... New Haven 
eld 


Ly 

Derb 
Qrecdwehteh  Fairgeld 
TaHartford*st _.. Hartford 


Meriden*st ...New Haven 
aMiddietown*et _..Mid’sex 
New Britain*st.. Hartford 
iNew Haven*st _New Hav. 


aNew y Londontet. NewLon. 
Norwalk*et Fairfield 
aNorwich*st “New London 


Rockville*st Tolland 
Stamford*er Fairfield 
aWaterbury*st New Haven 
aWillimantic*st _Windham 
aWinsted*st Litchfield 





C. H. STORRS. 

WILLIAM A REDDEN. 

BOOTH & ALEXANDER. 

WILLiASis * HARRIMAN. 

R. JAY WALSH. 

HUNG@ERFORD HYDE, JOB- 
LYN & GILMAN, 49 Pearl St. 
ines Hartford Nation- 
a: Bank, Hartford Trust Co., 
rest & Cady Co., and R. G. 


n & Co. 
SPERKY. &MoLEAN, Aetna Life | 
Bldg. Attorneys for The Aetna | 


LifeInsurance Co., The Aetna 
National Bank, and the United 
cutee rine 
GEO. L. KING. 
Sa eRy T. ELMER. 
GEORGE W. ANDREW. 
RICHARD H. TYNER, 
Chapel St. Refers to National 
Tradesmen’s Bank. 


JAMES E. WHEELER, refers to | 


the First National Bank. 
WILLIAM A. WRIGH1 General | 
law practice and collections. | 
Refers to First ao Bank. 
ARTHOR B. CALK 
WARNER & GOLDSMITH. 
HIBBERD R NORMAN. 


CHABLES PHELPS. 

HART & KEELER 

eee R. BRONSON. 
WM. A. KIN 

W. G. MANCHESTER. 


DELAWARE. 


Genesee counsel for the | 


aArcadia*et 
|| aBraidentown*ej. Manatee 
|| aFernandina*et ....Nassau 
|| aGainesville*et.... Alachua 
aJacksonville*st .... Duval 


| 


|| aKey Westtet.. 


s0cala*et ee 
sOrlando*et Oran; 
aPensacolaset ... Escambia 
St. Augustine*st. St.John 
TaTauan Leon 
aTampa*et “Hilisvoro 


| 





sAugusta*et ....Richmond 


aBainbridge*et.... Decatur 
Barnesville*et.. .-Pike 
aBrunswick*et 
aCartersville*et .. 
aColumbus*st .. Muscogee 


aWashington*st .... D. C. | BLAIR & THOM,Colorado Bidg. 


Refer to all Banks. 


| CHAPIN BROWN, 823 Four-and- 





| ERW 
ABBOTT & GOREE, Conuny 


a-Half 8t. Attorney at Law; 
mercantile collections; bust- 
ness before the general land 
office and pension office a 


specialty. 

OR GE. H. CALVERT, JR., 
Bradley Bidg. Mercantile Col- 
lections and General Practice. 
Refers to National Bank of 
Washington. 
| KNIGHT BROS., ee Bidg. 

Solicitors of U.'S. and foreign 

patents; counselors in patent 

ae ‘mechanical and patent 
aw expert: 

| JOHN B. LARNER 1385 F St. 

eer for Washington Loan 

& Trust Co., National Metro- 

a Bank, and Woodward 


G 


} PENNEB BAKER & JONES, 1331 


F st. Federal practice and 
U. 8. Court of Claims business 
exclusively. Refer to Bell & 
Co., bankers. 


FLORIDA. 


J. H. TREADWELL. 
STEWART & COLLIER. 
H. J. BAKER. 


H. DAVIS. 

COOPER & COOPER. General 
law practice. Attorneys for the 
National Bank of Jacksonville. 

FLEMING & FLEMING. At- 
torneys for Mercantile Ex- 
change Bank. Refer to any 
bank in the city. 


|G. BR. PATTERSON. 


BOOZER & GILLEN, 

M.-K. BROOME. 

H. SANDERSON. 

MASSEY & BAUMGARTEN. 

ae CAMPBELL. 
W.W. DEWHUORST 

G. P. RANEY. 

F. M. SIMONTON. 


GEORGIA. 


Dae POPE & BENNET. 


ELLIS & ELLIS 
IN & ERWIN. 


Bidg. General Counsel for A 
lanta National Bank, Geor, 
Cotton Oil Co., Georgia Marble 
Co. References: American Cot- 
ton Oil Co., N. Y.. W. 
Sloane, N. Y. Specialties: Com: 
mercial and Corporation Law. 
BROWN & RANDOLPH. Gen- 
eral Counsel Fourth National 


| ank. 
ELLIs, WIMBISH & ELLIS, 


Prudential Bidg. Refer to any 
Bank in Atlanta. Commercial 
= Corporation Law a speci- 


ity. 

cH AS. J. HADEN, Prudential 
Bldg. Refers to Third Na- 
tional Bank. 

SLATON «& PHILLIPS, 723 
commas Bldg. Reference: 
Atlanta and Lowr 

FR ANK H. MILL 
K. MILLER. Attorneys /— 
Nationa! Bank of Augusta. 

= 8. HAWES. 

A. STEPHENS. 

KRAUSS & SHEPARD 

T. W. MILNER & SONS. 

McNEILL & LEVY. Arctorneys 
oe emmnee, 

M. M. EST 

W.C. WORRILL. 

JAMES G. PARKS. 


1.C. VAN DUSEk. 
DREW W. PAULE 
J.C. BOONE. 

M. W. BECK. 





--- Sussex | EDWARD D. HEARNE, 


Fitzgerald*et .......Irwin 
aGainesville*et. ...... Hall 
aGriffin*st.... ....Spalding | 


aWilmingtourer Newenne HARRY EMMONS. Refers to 


any Bank in Wilmington. 


| 
| 
| 
| 
Kent | ROBERT H. VAN DYKE. | 
™" 
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fown and County. 


aHartwell*et.......... Hart 


aThomasville*et_.. Thomas 
Thomson *et....McDuffie 
aVaidosta*et ....Lowndes 


| 


BANKERS’ 


Name. 


A G.& SUAS McCURRY. 
FNEY & YUUNG. 

. M. DAVIS. 

bgemess pews in Macon. 


S SAN FORD. 
vay. 


MONTALY. 


Town and County. 


aChicago“st 


Reters to any | 


CANN & RARROW, Attorneys || | 


for Commercial Bank. 


Refer || 


to any ae or business house | 


in Savann 
HAMMOND. & HAMMOND. 
JOHN T ST. 
WOODWARD & SMITH. 


aWashington*st_... Wilkes | COLLEY. & SIMS. 


4 Waycross*st 


Ware | J. L. 


«SWEAT & SON. 


|| aClinton*st.... 


iDAHO. 


Ada | wecmanee & HA 


aHalley*et.. 

Idaho Falla*e+_. ;Bingham 

aLewiston*et ..Nez Perces 
Malad C 


Latah 


on & JOHNSON (R. 


R 
v.L. SULLIVAN. 
RalPu EDMUNDS. 
{aan E. BABB. 
GkO.E  omat. 


GEO. 8. PICKETT 
--Bannock HOLZHFIMER & HOLZ- 


HEIMER. 


.---. DeWitt 
| Collinsville*st ...Madison 
|| sLanville*et .... Vermilion 


| 


| aEdwardesville*et _Madison 
- ng a - -Effingham 


|| aFairfield*et 


ILLINOIS. 


.Knox 


Abingdon*et....... 
Aledo*et Mercer 


aBloomington*et..McLean 
Bushneli*st..McDonough 


aCambridge*et 
Canton*et ......... Fulton 
Carbondale*st.... Jackson 


featavinetet.. -Macoupin 
Carmi*et White 


oe ane Sane 

eas cater Chasapeign 
si pamientanet .. 
aChester*et ... dolph 


{ 
| 


| 
FERGUSON & GOODNO 





| 


W.H. BEAVE 
McARTHUR & “COOKE. 


| E.C. HAAGEN. 
| A. 


N. SESSION. 


JOHN M. RAYMOND. 
WILLIAM U. HALBERT. 


JAMES M. HUFF. 
W.S. CANTRELL. 


RAYBURN & BUCE. 
CYRUS A. LANTZ. 


A. H. LINN, 
C. B. ADAMS. 
HARKER & HARKER. 


BELL & BURTON. 
JASPER PARTRIDGE. 
RAINEY & JONES. 


DAVID E. JIACK. 
See Marsha 


WOLFE & NULLIKEN. 


J.H. MARSHALL. 
DON E. DETRICH. 


ELMER H. ADAMS, 1401-1403 
Hartford Building. Reference || 
American Trust & Savings 
Bank and Hibernian Banking | 
Association. 


CRATTY BROS., JARVIS & 
LATIMER, 159 La Salle 8t. Cor. || 
oration and commercial law. | 
ferences: — National | 
Bank, Lyon & Healy. and ] 
American Trust & Sav ings Bk, 


| CHARLES DANTELS, 943-948 | 


Commer- 


Marquette Butlding. 
ractice. | 


cial and general law 
Reference: Bankers’ 
Bank. 


W, 100 | 
Washington St. Refer to tnt. | 
cago National Bk. and Chicago | 
Title & Trust Co. 


E. FERRIO, 159 La Salle St. || 


Refers to State Bk. of Chicago. | 


| aGalena*et 
i aGalesburg*et 


ational | 
' 


| Farmer City*et ...De Witt 
|| aFreeport*st...stephenson 
Jo Daviess 


|| Geneseo*st 


| Gibson City*et 
| Grant Park*e ..Kankakee 
Greenfield*et Greene 


|| aGreenvilie*et 
|| aHarrisburg*st 


Harve 


Hoopeston*et.. Vermilion 
aJacksonville*et ..Morgan 


|| aJerseyville*et 
| MILES ZREDERICE GILBERT 
| REED EEN 


aJ oliet*et 


spemaborst ._.angenes 


Lasalle*et 


aLewistown*et 
aLincoln*et 


ogan 
|| Litehfield*et Montgomery 
|| aMacomb*et .. McDonough 
|| aAMarion*et .... Williamson 


«Marshall*et 


Moline*et .... 


aMonmouth*et 


eMorris*et y 
aMorrison*st ... Whiteside 
aMt. Vernon*et . Jefferson 
aMurphysboro*et _Jackson 
|| sOlney*st Richland 
|| sOttawa*et 1 


aPetersburg*et .... Menard 

aPittefield*et .........Pike 

| aPontiac*et _... Livingston 

| aPrinceton*et 

Prophet: town*et 
Whiteside 





Name. 


| 


| HELDMAN & 


| MUSGRAVE, 


| RITSHER, 


& EVERETT, 1016 
Woman’s Temple. Refer to 
First National Bank. 


VROMAN & 
LEE, First National Bank 
Bldg. Attorneys for Fort 
Dearborn National Bank. 


PECKHAM, SMITH, PACK. 
ARD & APMADOC, First Na- 
tional Bank Bldg. Attorneys 
for First National Bank. 


MONTGOMERY @ 
HART, Chicago Nationai Bank 
Bld ’ Attorneys for Chicago 
National Bank and The Equi- 
table Trust Co. 


JOHN POLL Ee. 

W.G. BURROUGHS. 
WILLIAM L. - CUNDIFF. 
L. A. MILLS 


ES 
"WHEATLEY. 
FRANK L. SMITb. 
Cc. E. RITCHER. 


W. P. EARLY. 
.C, canes. 
-S. EGA 
ROBERT HENNING. 


G. W. JOHNS. 

HERKICK & HERRICK. 

DOUGLAS PATTISON. 

O'NEILL & CALLAHAN, col- 
lections prom ly attended to. 

SHUMWAY & RIUCE. 


GEORGE W. SHAW. 
L. A. CRANSTON, 
See Kankakee. 

See Carroliton. 





emts & HOILES. 

R. S. MARSH 

F. i OE YOUNG. 

LYMAN LACEY, Jr. 

C. M. BRIGGS. 

JAS. H. DANSKIN 
the ¥ acksonville banks. 

E. J. VAUGHN. 

ROBERT W. MARTIN. 

H. & A. H. WHEELER. 

CHAS. K. LADD. 

oe ‘AN, DOYLE & U'CON- 

or M. WAGGONER. 

OSCAR ALLEN 

DAVID ft KINDER. 

NEECE @ SON. 

E. E. DENISON. 

J. W. GRAHAM. 

CRAIG & KhINZEL 

JAMES F. McCORMICK. 

Cc. M. FOUTS 

WM. A. MEESF. 

SAFFORD & GRAHAM. 


Mi NeonD BROS. 

A 

BLODGETT & RIORDON. 

ALBERT WATSOD. 

HERBERT & LEVY. 

H. G. MORRIS 

RECTOR C. HITT. References: 
Commercial Nat. Bk.,Chicago; 
American Surety Co. N. Y. 


J.H. MORGAN. 

VAN SELLAR& VAN SELLAR 

KERR & a 

0. A. SMIT 

ELLWOOD, ARE & LOVETT. 
References: First National 
_— and Central National 


Ban 
WHITMORE, BARNES & 
BOULWARE. Refer to Il)inois 
_——- Bank ap. 
OMA 
MATTHEWS & & ANDERSON 


C. BALL. 
TRA e “GIBBONS. 


Refers to 





HARVEY H. WAITE. 


a cA aR RN a No ES 
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ie eRe ee eT ee ae ee a ee 


Town and County. 


aQuincy*et 


lle*et 
docetordsst. . Winnebago 


aRock Island*st Rock Is!'d | 

Marion | 
| CARL KOEDEL. 
-Shelby 
qaSpringfield*stSangamon 


Spring Valley*et. _Bureau | 


Se eyncstows *etGallutin 
aShelbyville*et. 


Steri ingest .... Whiceside 


toreet 
aSultvanny 


_. Cumberland 
Douglas 
..Champaign 
~—— 
Ir 


ttayloret 
erat 
aUrbana*er -. 
Virden*st 
aWatseka*et._ 
aWaukegan*st. ke 
aWheston*et 
sWoodstock*st ..McHenry | 


Taylorviliesst. -Cnristian | 


uols | 


Name. 


| rere. 2 LORCASTER. 
1D. XTE 


Ww. 

E. D. REY NOLDS. 
LUCIAN ADAMS, 
Cd As. H. HOLT. 


WALTER Cc. HEADEN 


EK. L. CHAPIN. Kefers to any! Mi 


Bank tn city. 
WM. HAWTHORNE. 
Cc. C. JOHNSON, 
A. H SHAY 


EDEN « MARTIN. 


C. D. ROGER 
McBRINE & ‘VeBRIDE. 


. F. GOODY E AR. 
¢. L. CLARKE. 
. L. RATHJE. 
. T. SMILEY. 


INDIANA. 


Alexandria*et ...Madieon | 
aAnaerson*et ...- Madison | 


Fountain | 


aBrazil*er 
aColumbia Cit: 
aColumbus*et 
aConnersville*et Fayette 
aCrawforasville*et M’n tay 
sCrown Point*er .... Lal 
sDanville*et.... Hendricks 
Adams 


Whitley 


SGremaseldsy Hn Hancock 
t...Decatur 


Lake 

afardord Chyw flaca 
unt’gton 

Indiana Harbor*et. Lake 
Talndianapolia*et ..Marion 


aJeffersonville*st....Ciark 
aKno Starke 


.. Tip’canoe 


J.E HALL. 

CHIPMAN, KELTNER & 
HEN DEE. 

CHARLES &. MILFORD. 

aoe & WES 


ho’mew | J 


CARTWRIGHT & WASON. 

See Indiana jaan 

IRA H. CHUK 

ARMFIELD & Rust TILL. 

— KHOUSER, HOSTETTER | 
& FUNKHOUSER. 


HEATON & TAPLE Attorneys | 


for Citizens Trust 


BIRFO RD & WALEER, 
J.K - BWIN <G. 


J.G. 
J oun BURN: 
J. FRED. FRA Sixce. 
WILLARD B. VAN HORNE. 
AYRES, JONES & } HOLLETT, 
Rooms 500, 501, and 502 Indiana 
Trust ‘Building. Collections a | 
8 a. Refer to Indiana 
rust C 
CHAMBERS, PICKENS 
MOORES & DAVIDSON 
Cone Building. Attorneys 
for Pennsylvania Railway 
. 
Indianapolis 
Co. Refer to 
Indiana Nat’! Bank, Capital 
Nat’l Bank, Fletcher at’) 
Bank, Merchants Nat’l Bank. 


Indiana Trust Co., Union Trust | 


Co., Marion Trust Co. 


JAMESON & JOSS, Commercia) 
and corporation law; non-resi- 
— business «a "specialty ; 

mortgage foreclosures. Lo: 
distance telephone No. 11 
Werefer ek ge nm A to all Banks 
and Trust Companies in this 
City. . for R.G. Dun 
& d Central Trust. 

BURTT * TAGGART. 

PETERS & PETERS 

WILLITS & VOORHIS. 

JOHN F. McHUGH. 


a eacers Union, 


Town and County.” 


| aL Porte*er......La Porte | 


.Lawrenceburg*et Dearb’n | W 


aLebanon*et 
| Linton*er._. 
| \Logansport’ 
|| sMadison*et . 


y°st .Lap 
Mishawaka*et. St. —- 
+Monticello*et Whi 
Mount Vernon*er . | 
aMuncie*st Delaware 


aNew Albany*er 
aNew Castle*et_. 
aNoblesville*et 


| aRichmond*et .. 
aRochester*et 
aRockport*et.. 
aRushviile*et.... 

|| aScotteburg*er -. 

|| Seymour*et.. 

| aShelbyville*st ._ 

| eSouth Bend*st_St. Josep 

Sullly 


Wabash | 

4 ..--Kosciusko 
| \Washington*et .. Daviess | 
| Whitin Lake | 





|| a Winchester*st.. Randolph | 


Name. 


WEIR & DORAN. 
-N. HAUCK. 
A. J. SHELBY. 


. 0. 
| CARROLL & DEAN. 


J. F. GALLAGHER. 

E. V. BINGHAM. 

GEOKGE F. PALMER. 

BARKER & ZIMMERMAN. 

GREGURY, SILVEKBUKG @ 
LOTZ. ‘Attorneys for Dela- 
ware County National Bank. 

JEWETT & JEWETT. 


AN. 
v ANDEVEER. 


“AUSTIN & HOPKIN 
| SHIVELEY & 
| Ess 


SC 
| JOHN H. nL OANGER. 


SHIVELEY. 
— ‘TGOMERY 


SHEA & § 

SHEA & bt 

MEIKS & HACK. 

en Y & WURZER. 
AYS & BA 

SAMUEL R. HAMILL 

GIFFORD & GIFFORD 

cCupesn, pL AETHULOMEW 


& BARTH( 
EMISON & MOFFETT. 
CHAS. S. KING. 
BERTRAM SHANE. 
O'NEALL & O’NEALL. 
See Indiana Harbor. 
ENGLE, CALDWELL & 

PERRY. 


INDIAN TERRITORY. 


Ardmore*et.... District 21 


Bartlesvillese_._ District 3 
Chickasha*et ._Distriet 19 
| Claremore*et.. uae 4 
| Metrict 25 
DietFict 12 
Hartshorne. District 15 
Madili* District 22 
Muscogee*et...District 10 
Sapulpa*et District 8 
a8. t ... ea 15 


.. District 8 
Vinitaret District 2 


| 
| 
| 
| 


{| 
i 


| 
I 
" 
| 


i} | 


aA 
aAudubon*et. 
Avoca*et. Pottawattamie 


Boyden*et 

| aBurlington*st.Des ulcion 
aCarroll*st Carro 
Goaar Falset isch Hawk 

Cedar Rapids*et Linn 
aCenterville*et. Appanoose 

aCharles City*et.....Floyd 








POTTERF & WALKER, ‘Refer 
to City National Bank. 

8S. G. MAGE 

CHAS. M. FECHHEIMER. 

W. M. HALL. 

FERGUSON .. RICHARDSON 

wee & OWEN. 

ws. HAMMOND. 

HENSHAW & FALKNE 
A. GIB v 


R. B. THOMPSON. 
J. E. WHITEHEAD. 
‘A. R. QUERRY. 

L: F. PARKER, JR. 


R. 


RESON. 
‘SWETTING. 

UNDERWOOD. 
ELLISON. 


D 

SEERLEY & CLARK. Attor 
neyo National State Bank. 

LE B 
LINGBY & NEWMAN. 

MAIN & GRIFFITHS. Special 
attention ven to collections. 

FEE 4 

w.s SUT TY. 

MccULES & MoCULLA. 
ORVILLE C. GREEN. 

CHASE & SEAMAN. Any ban 
in Clinton. 


GALVIN. 
CONVERSE & GRANNIS. 
SULLIVAN & SULLIVAN. 
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Town and County. | 


BANKERS’ 


Name. 





aDavenport*et Scott | 


aDecorah*et .. Winneshiek | 
aDenison*et... _Crawford | 
qaves Motnes*et 1k | 


| 


De Witt*et Clinton 
aDubuque*et .... Dubuque 


Dyereville*et.... Dubuque 
Kagie Grove*st.. - Wright | 
Elisworth*e ... Hamilton | 
aEmmetsburg*st Palo Alto 
aKstherville*st Emmet 
aFairtield*et..... Jefferson 
Fonda*et Pocahontas 
Forest City*et Winnebago 
aFort Dodge*st...Webster 
aFort Madison*et 
aGlenwood*et 
Grinnell*et.... Poweshiek 
4Hampton*et 
aHarlan*et Shelby 


alda Grove*et. 


MBOWrO Gas 
aD: 


lowa Falls*et 
aJefferson*et. 
aKeokuk"et . 


as 
Lake Cit 

ae Plymouth 
yon: Clinton 
aManchester*ef - .Delaware 
aMaquoketa*et ....Jackson 
aMarion*er Linn 
aMarshalitown*et Marshall 
aMason City*et.Cerro G’do 


Maxwell*et 

Missouri Valley*etHar’s’p 
aMontezuma*st Poweshiek | 

Monticello*et Jones 
aMount Pleasant*et. Henry 
4Muscatine*et ..Muscatine 
aNevada*et Story 
aNew Hampton*et Ch’kasa 
aNewton*et Jasper 

Oelwein*st _ Fayette 


aOeceola*et _ -..Clarke 
aOskaloosa*et .... Mahaska 
aOttum wa*et Wapello 


Marion 
rry*et_. . Dallas 
shed Oak*er -Montgomery 
aRock Rapids*et ....Lyon 
aRockwell City*et Calhoun 
Sheldon*et “oe | 
Shenandoah*et ......Page 
aSibley*et..........Osceola 
aStgourney*et - -. Keokuk 
aSioux City*st.. Woodbury 


aa 5 eee. mew | hn 


aTipton*et 
4Toledo*et _. 
aVinton*et 


aWapello*et Louisa 
a Washington*et . Wash’ton 
a Waterloo*et_Black Hawk 
aWaukon*et __. Allamakee 
aWaverl 


& ‘fn 
“Benton 


| HUGHES & SAWYER. Refer to || 


| STIVERS & SLAYMARER. 


}P. H. BOUSQUET. 





m 

aWebster City*stHamilton 
West Liberty*st. Muscat’e 
What Cheer*st... Keokuk 
aWinterset*et Madison 


WM. HOERSCH. Refers to 


any || 
Davenport bank, city or county | 


officer, or mercantile house. 
H. F. BARTHELL. 
SHAW, SIMS & KUEHNLE. 
BAILY @ STIPP. Reference 
by bank in the city. 
cak 8, HEWLIT, PARKER & 
WRIGHT. Attorneys for ont 


cago, , Milwaukee & St. Paul Ry. || 


| DALE & HARVISON, Brad- 
atreet’sloca) attorneys. Refer- 
ences: Home Savings Bank, 
German Savings Bank, and 
Fontes ae Bank 

x..3- RRIS. kefersto Des 
‘eines Savings Bank. 

AYLETT L. PASCAL. 

LYON & LYON. Keferto any 
an or jobber in Dubuque. 


A.M. U 
SYLVESTER ELYEE. 


M. A.B 

EK. A. MORLING 
K 

= 


5 


NDALL 2 PAULSON. 
ON & SORESOS. 

AVIS 

BO 


= 
= 
Z 
D 


Baan 
> ge: By 
4. PEP 
emis 
brZOPy 


ANS 
TOCK WOOD &BY ERS. ! 


MACOMBER. 
«& HARMON. 
Y & eon 


- H. DAYTO 
ON & BRYSON, 
A HENDERBO ON. 


= 
ww 


Pr>an 
Bere 


Keokuk Savings Bank. 
CROZIER & McCORMACK, 
HUTCHISON & JACOBS. 
McDUFFIE & REENAN. 

F. L. HOLLERA 

BRONSON & CARR. 

LEVI KECK. {| 
Giireitis & MAIN. | 
S RULE. MARELEY & 


See N Vevada. 


H. A. AMBLER. 
JAYNE & HOFFMAN. | 
E. H. ADDISON. 


M. E- GEISER i 
A. 


ROWN. 
ANDERSON & ANDERSON. 
CHARLES E. ee anal 
GALEN F. RUMBER 


IRVING C. JOHN 
McELROY & MeL BOY, Refer | 
tolst and Ottumwa Nat. Banks. | 


WHITE, CLARK & CLARK. 
BEESON & POMEROY. 
e Y. GREENLEA 


CHAS. SMITH KEENAN. 
HUNTER & McCULLOM 
BROWN & WILLCOCKSON, 
CARTER&PITKIN,(Successors 
to John R. Carter), Attorneys 
for U.S. Fidelity & Guarantee | 
Co. Reference: Security Na- 


tional Rank. Notary in office. 
z. A. TRACY. 

3.H. MARTIN. 
T H.CHAPMAN 
on, TREWIN & MOFFIT. 
Cc. E. WALTERS. 
KIRKLAND & WHITE. 


L. A. REILEY. 

MARSH W. BAILEY. 

woes & PICKETT. 
STILWELL. 

EDWARD L. SMALLEY. 

BOFVE & HENDERSON. 

Reh RROOK. 

Cc. M. BROWN. 

STEELE & ROBBINS 





MONTHLY. 


Town and County. 


Burlingame*et. ....Osage 


| aBurlington*er. 
Chanute*et 


|| aClay Center*et Cla 
| Coffeyville*et..Montg’ ery 


| aColby*et Thomas 
| aColuinbus*et _-_Cherokee 
| aConcordia*et Cloud 
| aCouncil Grove*st _Morris | 


| aKlisworth*et _. 
aEmporia*et 


Eureka*et .. “geeantFO | 





|| aGreat Bend*et 
|| aGreensburg*et 


aHolton*et 

| Horton*et 
| AHoxte*st = 

| aHutchinson*et Reno 

Seasepeneeneeet Monts’y 

| alola*et..... Hen 
| Sieaotean City*et_. -Gearv 

| Kansas City*st Wyandotte 


| sLarned*et 
| aALawrence*et__.._ 





Pawnee 


| sManhattan 
aMarion*et - 


| aFort Scott*st.... Bourbon | 


| sGoodland*et._.. Sherman | 
Kiowa | 


Brown | 
heridan | W. F. 


Douglas | 
I aLeavenworth*et Leaven’h 


KANSAS. 


H. L. HUMPHREY. 
E. C. WILCOX. 
WAGGONEI, DUSTEI 
f O OSTER & 
L. COOPE —™ 
THOMPSON, SPRINGER & 
PRICE, 
E. N. CONNAL. 
H. p FARRELLY. 
COLEMAN & WILLIAMS, 
. G@. AYRES. 
A. M. eee 
». A. MCNEILL. 
= 


FAChHO 


H EODORE LAING. 
NICHULSON. 


= M Hy S. 


= 


.B. 

B. 
EU 

.H.S 

Eee Pires 
one ren 
RICHARD) 

. E. SAPP. 
AH L. BOWMAN, 
AN & PHILLIPS. 
WILSON BROs. 
JAMES W. CLARK. 
E. A. FISHER. 


BRODERICK & RAFTER. 

MEANS & ARCHER. 
SCHULTHEIS. 

TAYLOR & BRUWN. 

Ww. p BANKS. 

H. A. EWING. 

HUMPHREY & HUMPHREY. 

MILLER, BUCHAN & MORRIS 


W.H. VERNON, 

W B. BROWNELL 
LAURENS HAWN. 
J. A. HESSIN. 


wa RaMPepS 


Sm 


| THOS. O. KELLEY. 


aMcPherson*e+McPherson | 


aMinneapolis*et.. 

| disaanee lle*et 
IN ewto! ae 

| tOlathest 

| sOsborne*et.. 


Johnson 


sOttawa*et Frankiin 
| aPaola*et............Miami | 
Parsons*et 
Pittsburg*et 
| aSalina*et 

| aSeneca*et 

| Sterling*et 


Saline 


| aWellington*et - 
aWichita*et 


| aWinfield*et 


Ashland*et _.........Boyd 
sBowling Green*se+ Warren 
aCarlisle*et....... Nicholas 

Covington*et Kenton 


4Cynthiana*et.... Harrison 
aDanville*et Boyle 
aFranxfort*st.. Franklin 
aFranklin*et 

aGeorgetown*et ott 
aHarrodsburg*et _..Mercer 
aHenderson*et. Henderson 
aHopkinsville*et.Christian 





-Ottawa | E. 
Kiowa | ee Greensburg. 
~ Harvey | CYRUS Bow MAN. 


Osborne CHAS. 
|| ,Oskaloosa*et... Jefferson PHINNY, & RAINS. 


2 W. ALLISON. 
. SWKET. 


E. C. oe 
“NICHOLAS. 


J. W. DEFORD. 
J_E.MAXWELL. 


Labette | W. D. ATKINSON, 
--- Crawford CURRAN & CURRAN. 


THOS. L. 


Rice | J. C. JOHN 
Shawnee J. G. SLO 


CKER. Attorne: 
for the — Kansas 
Texas R 


VALENTINE, GODARD & 


VALENTINE, Real Estate 
Bidg. General law practice. 
|A.P. TONE WILSON, JR. Re 
fers to Merchants Nat. Bank. 


-Sumner HACKNEY & HACKNEY. 
-Sedgwick | | Soe ae SARGENT. Re- 


ers to Fourth National Bank 


Cowley | HACKN EY & LAFFERTY. 


KENTUCKY. 


HAGER & STEWART. 
MITCHELL & DU BUSE. 
HOLMKS & ROSS. 

ERNST, CASSATT & McDOU- 
GALL, Refer to Ger. Nat. Bk. 
FURBER& JACKSON. Refer to 

Farmers & Traders Nat. Bank. 
M.C. en 
C. A. RODES 
FRANK CHINN. 


STEPHE 
ROBERT D. VANCE. 
JOHN STILES. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


a County Seat. 


* Money Order Office, 


eExpress Office. 


t Telegraph Station. 


{State Capital 





Town and County. 
a eet 


panon*et 
seingvouvet 


sLouteville*et ....J effereon 


aMadisonville*et_ oe Sfason 
aMaysville*et Mason 
aMonticello® - - 
aMorebead *et Rowan 
aMorganiield*et Union 
aMorgantown*et ...Butler 
aMt. terling*et ng 
aOwensboro*et ... 
aPaducah*et 


aParis’ 

a Richmond*et -... 

aRuseellville*et 
+Somerset*et 1 
aVersailles*et.. Woodford 

tWickilfferet Ballard 

a Winchester*et Clark 


LOU 


sAlexandria*et....Ra aoe | 
sBaton HRouge*st E. 
aCrowley*st ae 
tDonaldsonvilie*st. Ascen. 
oFranklin*et St. Mar: 


aLake Chariles*et Calcasien | 
Ouachita 
aNew Iberia*et 


..-- Iberia | 
aNew Orleans*et.. Orleans | 


aOpelousas*et. St. Landry 

uemlne*et.. Iberville 
aSbreveport*er Caddo 
aThibodaux*et _ Lafourche | 
aWinnfield*et Winn 


Wayne | 


REPRESENTATIVE ATTORNEYS. 


Name. 


W.J. LISLE. 

W. WORTHINGTON. 

BATSON & CARY. Louisville 
Trust Bide. Refer to Union || 
National Bank i| 

PERCY N. BOOTH, Kenyon | 
Bldg. ne for United 
States Tru I] 

DURELLES. McHENRY, lilinois || 
Life Bidg. Attorney for Kk. G 
Dun & Co., Third Nat'l Bk. and 
Commonwealth Life Ins. Cu. 

GRUBBS & GRUBBS, Kenyon | 
LBidg. Refer to American Ne- | 
tional Bank. i] 

ERNEST MACPHERSON,Louis | 
ville Trust Bldg. Attorney for | 
Bradstreet’s Co. {| 

GORDON, GORDON & COXE. | 

WORTHINGTON & CUCHRAN. || 

STONE & STUNE, \| 

J. W. RILEY. 


H. X. MONTON, 
W. A. HELM 

LEWIS APPERSO i 
SWEENEY KLLIS@ SWEENEY i 
GREER & MARBLE, 


| 

| 
DENTON & ROBINSON. | 
Me LEOD. i 
WICKLIFFR, 

J M. STEVENSON. 


ISIANA. 


Town and County? 


MARYLAND. 


Ta Annapolie*etAnne Ar’d’l 
oaltimore*et... Baltimore 


|| aBel Air*st. Harford 


ee | 


|| sRaato 
“AElkton*et 


|| srederickter.. Frederick 


WHITE & THORNTON. 
THOS. J. SER AR. 

| STORY & PUG 

| EDMUND MA URIN 

1C. F. BEROT. 

McCOY & MOSS. 

| STUBBS & R ee 
BURKE & BURK 
HOWE, fpENCER & COCKE, i 
| AND DUFOUR & DUFOUR. | 
| Attorneys for Interstate Trust | | 
| & Bankjng Co. 

| McCLOSKEY & BENEDICT. 


| sHage 

| sOakland’st 
| aPrincess Anne*etSom’rset 

| aSalisbury*et ... Wicomico 
| aWestminster*et _..Carroll 


retown*s} Wash’gt’n 


J.M. MONROE. 

BENSON & KARR, Glenn Bidg. 
deference: Merchants Nation- 
al Bank, —— @& Mechanics 

| National Bank 

| ELLIOTT & HOFFMAN, Equit- 
able Building. Our pecialty: 
Mercantile lawand collections. 

HEUISLER & SAUERWEIN, 
Fidelity Building. kefer to 
First National Bank. 

HINKLEY & MORRIS, 215 North 
Charles St. Prompt. attention 
to collections. Reference: 
National Union Bank. 

ALBERT S. J. OWENS, State’e 
Attorney forthe City of Bal- 

| _ timore. 

SAMS & JOHNSON, Bank of 
Baltimore Bldg. Refer to F irst 
National Bank and American 
Bonding & Trust Co. 

SLINGLUFF & SLINGLUFF, 
Fidelity Bldg. Sticeneys for 
Baltimore Traction Co. 

HARLAN & WEBSTER. 

JOHN R. PATTISON. 

URNER G. CARL. 

J.H. COVINGTON, 

A. L, CROTHERS. 


FRANK L. STONER. 
ARMSTRONG & SUOTT. 
JULIUS ©. RENNINGER. 
R. F.DUER 

GW. D. WALLER. 
CHAS. 0. CLEMSON. 





MASSACHUSETTS. 


Attorneys for Hibernia Bank | ‘a 


& Trev 
MER RICK % LEWIS, 805 Com- i 
mon St. Attorneys ‘tor Com- | | 
mercial Nationai Bank and | 
Com’l Trust & Savings Bank. 
| RICHARDSON & SOULE. Morris | 
Bldg. Attorneys for New Or- | | 
leans National 
y| 6 2 L. DUPRE 
K. SCHWING. 
| SuTHERLIN «& BARRET. 
HOWELL & MARTIN, 
' HARRY P. GAMBLE. 


ank. i| 


MAINE. 


sAuburo*et_ Androscoggin 
icet Kennebec 


aBath*st.. .. 

Biddeford*st 

alae are 
sCalats*et ashington 
—— nox 
sEUsworth*st.... Hancock 
Gardiner*et.... Kennebec 
sHoulton*st.... Aroostook 
Lewiston*st.Androscog’n 
@Portland*st .Cumberiand 


*et ..Somerset 
lle *et.. Kennebec 
Weottronuser: Cumberl’d 


PULSIFER & 


OAKES, 
DEN | 
N_& BURLEIGH. || 
BERTRAM L. FLETCHER. | 


rg 


M. CRAWFORD. 
F. C. BURRILL. 
G_A. HILDRETH. \| 
PUTNAM & PUTNAM. | 
WHITE & CARTER | 
WILFORD G. CHAPMAN. Re- HI 
fera to Portland Nat'l Bank. | 
ALPHEUS L. HANSCOME. Re-} 
fers to Canal National Bank. || 
SETH L. LARRABEK. General | 
law practice. Attorney for | | 
Chapman National Bank. | 
GEORGE F. NOYES. Refers to 
Canal National Bank 
VERRILL, HALE & “BOOTH. 
Attorneys for Casco National || 
and Canal National Banks. | 
ot THOMPSON. 


GEORGE W. GOWER. 
BROWN & BROWN, 





| 

| 

| 

R. | 
RBANK & SMITH. | 

| 

| 


FRANK P. PRIDE. 


Brockton*et ...Plymouth 
Cambridge*et . Middlesex 
Chelsea*et Suffolk 


Clinton*et ._. 
a¥ all River*et 


- Worcester 
Bristol 


aF itchburg*et ..Worcester 
Gloucester*et. Essex 


Gt. Barrington"stB’rkshre 
reenfield*et .... Franklin 
averhill*et 

Holyok e*et 

aLawrence*et.. 

sLowell*et 


SHAW & HARRINGTON. 
oes W. HORK, LL.B. 
I. BABCOCK. 
D. Ww. QUILL. 
HERBERT L. BAKER, 30 Court 
St. Refers to Old Colony Trust 


Co. 

W. STANLEY CAMPBRLL, 517- 
521 Old South Bldg. Refers to 
Atlantic and First National 
Banks. 

W. E. L. DILLAWAY AND 
H. M. BURTON, 19 Milk Street. 
Kefer to Boylston Nationa) 
— and Mechanics National 


nk. 

RAYMOND T. PARKE, 1146 
Tremont Building. Refers to 
American Surety Co. 

AUGUSTINE H. KEAD. Notary 
and Commissioner. 161 De- 
vonshire St. Degetions care- 
fully taken fers to Com- 
monwealth Trust Co. 

W. F. & W.8. SLOCUM, Herald 
Bidg. Corporation, commer- 
cial, age and insolvency 
— ce, depositions. Refer 

to State National Bank. 

ARTHUR L. RICH. 

CHARLES A. WHITTEMORE. 

WILLIAM M. NOBLE. Address 
53 State Street. Boston. 

WALSH & WALSH. 

JACKSON, SLADE &BORDEN. 
Attorneys for Fall River Nat. 


Bank. 
A. Z. GOODFELLOW. 
CHARLES A. RUSSELL. 


F. H. WRIGHT. 
SAMURL D. CONANT. 
FRANCIS H. P¥ARL. 
R. A. ALLYN. 
EATON & CHANDLER. 
FREDERICK P. MARBLE. Re 
fers to Union Fettonal Bank. 





SAMUEL H. HOLLIS. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


4County Seat. 


* Money Order Office, 


eExpress Office. 


¢ Telegraph Station. 


J State Capital 





Town and County. 


ew 
ewto 


ort*et.... Essex 
enter*et Mid’sex 


iRewoer Bedfora*et .. Bristol 


BANKERS MONTHLY. 


Name. 


MAYH 
ARTHU 


W_R. HITCH. 
R WITHINGTON. 


North Adams*etBerkshire | CLAREN 


Sew a’re 
body*et .........Easex 
aPittsfield*et ...Berkshire 
— —— 


m*st Ess 
sSpringfeld*sr ” iiepaen 
aTaunton*et Bristol 


Weatfield*et.... 
aWorcester*et.. Worcester 


MASON & MORSE. 
8S. H. DONNELL. 

JAMES FALLON. 
W. W. JENNESS. 

JOHN H. SHEEDY. 
eer ee aR 
er an ank in ringfle. 

FRANK E. KN LES. 
FREDERIC BALLOU, 
HENRY EVELETH HILL. 


MICHIGAN. 


Axe*et 
sBattie ie Creek*ef alnoun 
aBay City*et Bay 


Benton Harbor*..Berrien 


aCadillac*et 
aCharlotte*st 
aCheboygan*et.Cheboygan 


aDetroit*st Wayne 


ain 
anisti letiqueseachoolcraft 
a tis non Clair 


Mt. Clemens*st.. Macomb 
aMuskegon*et .. Muskegon 


ee awe 
verseCity*etGr’ndTra. 
titer Washtenaw 


go & SAMPSON. 
F. E. FISH. 


JOSEPH H. COBB. 
MURRAY & STORM. 


Cc. D. THOMPSON. 
WILLIAMS & BE 


CK. || 
JAMES E. BROCK WAY. Refers || 


to any bank in Ba 
CADY & ANDRE 


>. : leoket Bs. 
AYNARD. 
BieNJ AMIN & QUAY. 


Avent. BoveTeE: McMIL- 
LAN & BODMAN, 


_ 


|| saMankato*et .. 


Union | 


The Bldg. Attorneys for | 


N 


Bldg. Refer to Cit. Sav. 
BOWEN, DOUGLAS, WHIT- 


ING & MURFIN, Moffat Bldg. | 
Refer to Central Savings Bank. i| 


CHAMBERLAIN, GUISE &| 
TURNER, 416-417 Moffat Bidg. 
Refer tes any bank in Detroit. 


BERNARD B. SELLIN 
Hammond Bldg. alee G 
Peninsular Savings Bank. 

J.H. KINNANE, 


J. F.CAREY 


RANE & NORRIS, References: | 
National City Bank and Mich- 


igan Trust Co. 
TAGGART, DENISON & hy 4 
SON. Re 


. : Kent Co. | 
Savings Bank, Nat. City Bank. 
ichigan Trust Co. | 
S. D. BISHOP. 
P. H. McBRIDE. 


J. F. HAMBITZER. | 

GEORGE E. & M. A. NICHOLS. | 

8. O. 77 Ee 

McCALL BROS. 

eB AN & BADGLEY. 
s, CUMMINS «& 


ores ray LL Apes & HALPIN. 
Fi om ats Z on IL. 


Cc. W DUNTON. 
H. P. SAPH. 
WINSOR & MILLER. 

A.L. SAWYER. 

WILLIAM 8. JENNEY. 
SMIH,NIMS, HOYT & ERWIN. 
WATSON & CHAPMAN 


JOHN H. PATTERSON. 
moons BROWN, MILLER & 


Refertoany bank tn —. | 
\| 


eres Exc. Nat. and Com’! || 
BARNES & RACE, Home Bank 





ADD. 
an 2 CRANE. Refer to 
Bank in Saginaw. 
one wen A. CADY. 
URTIS. 


Ww: B. HATCH 


|| asAlbert Lea*st_ Freeborn 
| aoe .-Douglas 


air aDetroit City*et.... Becker | 


| sFaurmont*et 


| lwater*er. 
s8t. Cloud*st 
* || TaSt. Paul*et 


| aWinona*et 
| aWorthington*er...Novies 





Town and County. 


MINNESOTA. 


MORGAN & MEIGHAN. 

C.J. GUNDERSON, 
ustin*st Mower | 

| sBrainerdeet.. Grew Wing 

|| aBreckenridge*et .. Wilkin | 

sCrookston*st Polk | MILLER’ & FOOTE. 

.M. JOHNSTONK. 
RICHARDSON & DAY. Refer 
| to any bank fn Duluth or to St. 

| Paul Nationa) Bonk, St. Paul. 
East Grand Forks*et Polk |H A. BRONSO 
Ely*et St. Louis | J. W. OSBORNE, 

| DEAN ¢ PALMER. 
| THOS. H. QUINN. 
| PARSONS & BROWN 
.S. STEVENS. 

J.B. WRIGHT. 
1A. = wAse. 


F. 

H. i & 7 WwW. ‘Somat. 

W. W. MATTECHEE 

DODGE & WEBBERS Suite 916 
New York Life Building. Ref- 
erence: Banks and obbing 
houses of Minneapolis. 

FIFIELD, FLETCHER, LARI. 
MORE '& FIFIELD, 920-99 
Lumber Exchange Refer to 
Security Bank of Minnesota. 

D. C. FILKINS, Globe Building, 
References: ‘Clarke Nationai 
Bank, Minneapolis; Northern 
Trust Co., Chicago. zB 

HENDERSON & WUNDER- 
LICH, Stearn Kidg. Refer to 
any bank jobbing house in 
M wacapet 

STEVENS & STEVENS. 53 
Temple Court. Corporation, 
Real Estate, and Commercial 
Practice. kefer to Peoples 


TRY ON & BOOTH,705-707 Oneida 
Blk. Reference: NationalBank 
of Commerce. 
EDWIN ADAMS. 
ere & BEISE. 
A. STKINHAUSER 
CLIFF & PURCELL. 
E. W. RICHTER. 
25 Wa 


| oomamaainad “St. Louis | 


sFartbault*et...... 

aFergus Falls*et Otter Tail 

Graceville*et Mamees | F 
. -..-Roe 


-Blue Earth 
Mapleton*et ..Biue Earth 
Minneapolis*set Hennepin 





A:G T. 
MANIVARING & SULLIVAN 
CHARLES BECHHOEFER, Ne 
tional German-American Bank 
Bidg. Refers to National Ger- 


man-American Bank. 
J.F. HILSCHER, 507 N. Y. Life 
Bidg. General Law Practice. 
=~ for Fairbanks, Morse 


JOHN B & E. P. SANBORN, 
National German- American 
Bank Building. Attorne = 

an! 


‘aseca 
iWindomet, -Cottes wood 
Winona A 
TOWN & JONES. 


MISSISSIPPI. 


Monroe McFARLAND & cP ABLAED 
Harrison | WILLIAM ARMSTRONG 
| H. a Bart JR. 


aGresswoodset. nia 
aGrenada*et.. ore 
aHattiesbu 

ke0) 


bank in Miselesipp’. 
ILLIE & THOMPSON. At- 
for Alabama & Vicks- 


Mev 
torne 


J. 


tieCiaian*et = enabes | ih: IVPS. McCANTS. Refer 
gy to First Nationa! Bank. 


eNatchez*et .. Adams REED & BRANDON. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


4 County Seat. 


*Money Order Office. 


e@ Express Office. 


t Telegraph Station. qT State Capital 





Town and County. 
sie A cs eae 


Bolivar 


aStarkville*et - - Oke ha 
aVicksburg*et -- 


West Point*st 
t¥az00 City*et 


Clay 
Yazoo 


. Warren | 


REPRESENTATIVE ATTORNEYS. 


Name. 


CH! a SCOTT, WOODS & 


CARROLL & McGRUDER. 
DABNEY & MoCABE.  Attor 
| neys for First National Bank. 
| J. J. MOCLELLAN. 

'K. DRENNING. 


MISSOURI. 


.-. Gentry 


ealbeng*et.- . Douglas 


aBowling Green*st.. . Pike 
Brookfield*et 


aButler*et 


Cape Girardeau*et.C. Gir. 
aCarroliton*et Carroll 
iCarthage*st.... -.- Jasper 
aCaruthersv’l + Pemiscot 
aChillicothe*st. Livingston 
aClinton*et 


CHARLES H. 8S. GOODMAN. 
JOSEPH Vv. PITTS. 

G. HOUG 
C.D. CORUM. 

J.D. Peter ee, 

e = HART. 
SLLVERS & SILVERS. 


. BURROUGH. 
IER & MORRIS, 
v L. BRIGHT. 


Sis ES 


07 


>a 
7 
Des 
aE 


= 
Dp 
Ene 
ze 
Ee 
< 
& 
mi 


© 
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Town and County. « Name. 


Stanberry*et Gentry ——. L see GH, ALESHIRE 


HOW 


aSt. Charles*er. St. Charles | CHAS. W. WILSON. 
48t. Joseph*et.. Buchanan | RUSK «& STRINGFELLOW. 
Attorneys for BradstreetCo., 
American Surety Co., and 
Nelson Morris & Co. 
St. Louis _—— & KUOWARDS, 319 
- Fourth St. Attorneys for k. 
| &: Dun & Co. — to any 
bank in St. Lou 
FREDERICK a “BACON, 508 
Olive St. Refers to State Nat. 
Bank. 
BLOCK, SULLIVAN & ERD 
Suite 807-815 Carleton Building. 
Counsel for Fourth National 
Bank and Jefferson Bank. 
| BRYAN & CHRISTIE, 807 Com- 
monweaith Trust Bidg. Counsel 
for Commonwealth Trust Co. 
GRANT, CARROLL @& KEN- 
\ EDY,910 Carleton Bldg. Refer 
to Nat. Bank of Cominerce. 
HIGDON & LONGAN & HOP- 
KILNS, 605 Missouri Trust Bidg. 
teference: Missouri Trust Co. 


68t. Louis*et 


Cc. 

aColumbia*et Cc. B. SEBASTIAN, 
on*_St.Francois 

ret -. ...-Marion c 
aHarrisonville*et - ..-- Cass 
alndependence*et ‘Jackson 
Jamesport*er Daviess 
daderteraon Cis .Cole 
Joplin*st Jasper 


Kansas City*et...Jackeon 


oy PE 


- CAYCE. 
RGE W. a eoee TON. 
LENN 


°. 


JAMES P. MEAD. 


ASHLEY, GILBERT & DUNN, 
Massachusetts Bidg. Refer to 
First National Bank and Na- 
tional Bank of Commerce, Kan. 
sas City; East River National 


Bank, N. Y. 
oa i & SMALL, Rooms 
and 608 New York 
five Bt Bian Attorneys for U. 8, 
Trnst Cu and Traders Bank. 

KARNES, NEW ®& KRAUT- 
HOFF, Water Works Bidg. 
Spectal attention to commer- 
cial and Corporation law and 
proceedings in etary | 
Refer to any bank in 

LATHROP, MORROW, FOX & 
MOORE, 117 West Sixth Street. 
Refer to’ any bank or wholesale 
house in Kansas City. 

GRANT IL. ROSENZWEIG ané 
Assistants, N.Y. Life Building. 
Refers to Union National Ban 

SEVERANCE, DAVIS & STU- 
ART, 730 N. Y. Life Bldg. 
Reference Kansas City State 


Ban 

WARNE DEAN, McLEOD, 
HOLDE & TIMMONDS, 
Keith & Perry Bldg. Attor- 
neys and counselors at law. 

WILLIAMS & HUNTER,N. Y. 
Life Bldg. Refer to First Na- 
tional Bank, American National 
Bank and Union National Bank. 
— references upon appli- 


WOLLMAN & seLoRon, 
Water Works Bi Refer- 
ences: National x of Com- 
merce and Inter-State National 


Bank. 
ELLISON SP OAMPBELL. 


WILLARD P. CAVE. 


J.F. ARMSTRONG. 
SCOTT & BOWKER. 
GEORGE W. BRUCE. 

W. SPRIGG Pe ean. 

IRA B. HYDE & 

J.A. SAUNDERS. 

JAMES T. MONTGOMERY. 
JOHN 8. FARRINGTON. 


*et Pettis 
sSpringfield*st _... Greene 

















Grundy 
aUnionville*er ---"Putaam | 


aWarrensburg*et.Johnson | 


Webb City*set Jasper 


a West Plains*et....Howell' 


HAROLD JOHNSON,Roe Bidg. 
Practices in State and Federal 
Courts, 

FRED L. TRAVIS, 807 Com- 
monwealth Trust Bldg. Ref- 

| erence: Third National Bank. 
| HUGH C. SMITH. 

BEVERLEY H. BONFEOY. 

A. B. LOGAN 

| H. W. CURRY. 

W.J. ORR. 


MONTANA. 


sAnaconda*st. Deer Lodge 
sBillings*et... Yellowstone 
.-Gallatin 

ver Bow 

--.Cascade 

TaHelena*st .... Lewis and 


eLavingsten? (Clarke 


aMissoula*et Missoula 


aTownsend*st. Broadwater | 


| T. Pp. STEWART. 

0. F. GODDARD. 
EUGENE B. HOFFMAN. 
GEO. B. DYGERT. 
RANSOM COOPER. 

W. E CULLEN, JR. 


} ER & GIBSON. 
| A. L. DUNCAN, 
E. H. GOODMAN 


NEBRASKA. 


a 
oe Bow*et.. “ao 


aCentral City*et... Merrit 


aHebron*et 

aHoldrege*st - 
Kearney*te .... 

aLexington*et.. Dawson 

FaLincoln*st .... Lancaster 


aMadison*et Madison 
aMcCook*et.... Redwiliow 
a ebraska City*et - -Otoe 

Norfolk*et Madison | 
aNorth Platte*st.. Lincoln 
sOmaha*et Douglas 





M.S. McININCH. 

FRANK COYKENDALL. 
GRIGGS, RINAKER & BiBB 
HERMAN AYE. 

J. R. DEAN. 

JOHN A. DAVIS. 

JOHN PATTERSON, 

A. W. CRITES. 

| MeALLISTER & GORNELIUS 
FAYETTE I. FO 


Ww 

| R.A. Cat 

| C. GILLISPIE. 

| C. E. ABBOTT, yoy Attorney 

| 1. H. WOOLLE 

TIBBETS BROS. & MOREY 

| Offices at Lincola and Hast- 

| ings. Refer to bank or 

| Wholesale house in Lincoln or 
Hastings. 

| GOODHUE. 

j JAMES I. RHEA. 

be ag: halal 


E. A. € . 

| STEPHEN L. GEKEISTHARDT, 

| Burr Block. Refers to Clark 

| & Leonard Investment Co. 

{S. O. CAMPBELL 

lc. E. ELORED. 

| W. F. MORA 

ae NOBERTSON. 

WiLGOX & HALLIGAN, 

BALDRIDGE & DE BORD, Firat 
Nat’l Bank Bidg. Attorneys 


for U. S. National Bank. 


| 
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Town and County. 


BANK. ERS’ 


M ON THL y. 





Name. | 








sO muha*et.__..._. ouglas 
¢ a.) 

“ “ 

“ “ 
aO’Neill*st ............ Holt 
aPlattsmouth*et._.._. Case 
aSchuyler*et _..._.. Colfax 
aTeKamah*et_..._.... Burt 
aWahoo*et_...... Saunders 
a Wayne*et .. Wayne 

Wymore*et 


WaCarson City*st..Ormsby 


et ---Esmeralda 
Washoe 
.. Storey 


tVirginia City*er_. 


TaConcord*et..Merrimack 
—— Strafford 


aKeene*et 
aManchester*et..Hilisboro 
aNashua*et Hillsboro 


aPortsmouth*st. Rock’ham 
Rocnester*et ... Strafford 
Somersworth*et Strafford 


York F. 


NEVADA. 


NEW HAMPSHIRE. 





HENRY A. ore Attorney 


MONTGOMERY& HALL, 608-611 | 
N. Y. Life Bldg. Local Attor- 
neys for Marshall Field & Co. 

O'NEILL & GILBERT, U. 8. 
Nat. Bank Bldg. References: 
U.S. and Union Nat. Banks. 

RICH & CLAPP, 206 Bee Bldg. 
Reference: Commercial Na- 
tional Bank. 

M. F. HARRINGTON. 

= RON CLARK, 

J. PHELPS. 

TAY LOR & SINGHAUS. 

JOHN H. BARRY. 

A. A. SH. 


: WELC 
---- Gage | as McMULLEN. 


. POWER. 







TORREYSON & SUMMER- 
FIELD. 

H. B. LIND. 

OSCAR J. SMITH. 


W. E. DEAL. 





LEACH, STEVENS & COUCH. 
DWIGHT HALL 

CHARLES H. HERSEY. 
HENRY N. HURD. 





for R. G. Dun & 


EDWARD H. ADAMS. 
GEO. E. COCHRANE. 


WILLIAM F. RUSSELL. 


NEW JERSEY. 


Asbury Park*stMonmo’th ; C. V. GUER 


—_ City*et_Atiantic | 
onne*st ...... Hadson 
aBe videre*et Warren 





EDMUND C, *CASKILL, Jr. 
JAMES BENNY 
GEORGE M. SHIPMAN. 


ee Conberin n| JOHN P. HUTCHINSON. 
apeiequent Cumberland | JOHN G. MITCHELL. 
e! 





mref....... Camden a, CARR & STACK- 
Dover*et........... JAMES H. NEIGHBOR. 
East Orange*t JEROME D. GEDNKY. 
aElizapeth*st U P. H. GILHOOLY. 
aF lemington*etH unterdon 7 e PARKER. 
aFreehold*et_.. Monmouth HARTSHORNE, 
aHackensack*et ... Bergen DEMOREST & DEBAUN. 
Hoboken*et...... Hudson 


Lampertville*set.Hunter’n 

Long Branch*set Monm’th 
aMays Lemeine Wr atenie 

Montclair*et - 
aMorristown*st 
aMt. Holly*et..B 
aNewark*et 





7 ww ‘k*et _Mid’sx 
Essex 








Perth Amboy*et Middlesex 





2 F. . URN. 
FRANE 


TE 


PITNEY & HARDIN. 


P. McDERMOTT, 17 
Exchange Place. Reference: 
Hon. Gilbert Collins, Justice 
Supreme Court, New Jersey. 
NANT & HAIGHT, 15-21 
Exchange PI. References;Hud- 
son County, Second National 
Banks, N.J.Title Guarantee & 
Tr.Co.,and Commercial Tr. Co. 


WALTER E. E. HAYHURST. 


P. MORRIS. 


S. A. eto 
DE WITT & PROVOST. Attor- 


neys for the North Ward Na- 
tional Bank. 


esl sonee KIRKPATRICK 
& BROWER. 


Refer to Essex 
Co. National Bank. 
Attor- 
neys for Essex County Na- 
tional Bai 


nk, 
HOWARD A. SiyacLne. 
BLAKE & HOW 
THOMAS P. Cost 
FREEMAN & WESTERHOFF, 


General Practitioners. Refer: 
ence, Hamilton Trust Co. 


HOWARD A. REYNOLDS. 





Town and oan, 





fae *et .. Warren 

Ss ecisaiead Union 
Princeton*et_..... Mercer 
Rahway*et ...._.__. nion 





Salem 





aSomerville* 
Summit*et _ 
FaTrenton*et 


Vineland*et. eal 
Washington*st... Warren 


Somerset 





Name. 
Se 


| 
ef & BRADY. 


c. A. MARS 

FERGUS A. SDENNIS. 
FRED HYER 
EDMUND WILSON, 
JOHN W. ACTON, 
DUNGAN & REGER. 





| C. N. WILLIAMS. 

Herne MARSHALL. Refers 
to Trenton Trust & Safe 
Deposit Co. 

H. 8. ALVORD. 

| OSCAR JEFFEY. 


Woodbury*st. Gloucester | J. J. SUMMERILL 


NEW 


Alamorgordat*e ____ 





aDeming*et .........- Luna | 
Hust Las Vegas*t{SanMiguel 


aLasCruces*et. Donna Anz | 


aLas Vegas*et_. San Miguel 
aLincoln* Lincoln | 





Raton*et...........Colfax 
TaSanta Fe*et ... Santa Fe 
aSilver City*et_......Grant | 


-Otero | 
Albuquerque*et Bernalillo | K. L. 


MEXICO, 


EARL E. SIDEBOTTOM. 
MEDLER. 
FELIX H. LESTER. 
JAMES 8S. FIELDER. 
E. V. LONG. 
BONHAM & HOLT. 
SPIESS, DAVIS & ILFIELD. 
GEO. B. BARBER. 
| os SEABERG, 

- BARTLETT. 


Mt ASHENFELTER 


NEW YORK. 


WILLIAM LANSING. Genera 


a Albany*et .. --Albany | 


Amsterdam*st...Montg’y | | 


aAuburn*et .......- Cayuga | 
aBallston Spa*st..Saratoga | 
aBatavia*et ....... Genesee | 
aBath*et........... Steuben 


aBinghamton*et .. Broome | 
Brock cor ..-- Monroe | 






aBrooklyn*et ....... Kings 
tButtaloret pacanemwnasl Erie | 
DD tintiaieseatelee o 
a ee oe 
aCanandaigua*et ._Ontario 
Cape Vincent*stJefferson 
Carthage*et..... Jefferson 
aCatskill*et ........ Greene 
Cohoes*st . Albany 
Corning*et .......Steuben 
aCortland ..... .-Cortland 
Dundee*ef .........-. Yates 
Dungirk*et ..Chautauqua 
East Aurora*et-..... Erie 
aElnira*et_......Chemung 


Frankfort*et...Herkimer 
Fredonia*et _Chautauqua 


Fulton*et_........ Oswego 
Geneva*et _.......Ontario 
Glens Falle*et .... Warren 
Gloversville*et .... Fulton 


Haverstraw*et . Rockland 
aHerkimer*et _..Herkimer 


Hornellsville*set..Steuben 
aHudson*et ..... Columbia 
EE anwuianss Herkimer 
althaca*et ...... Tompkins 


| Corporation and Mercantile 

| Law Practice. 

| ROSENDALE & HESSBERG. 

| Attorneys for National Com- 

| mereial Bank. 

CONOVER & FISHER. 

FRANK 8. WRIGHT. 

JOHN H. BURKE. 

FRANK W. BALLARD. 

| REUBEN R. LYON. 
CARVER,DEY ee HCOCK 
D. A. ADAMS 

| See New York City 

| FREDERICK O. ‘BISSELL, 110 
Pearl Street (Dun Bldg.) Col- 
lections, commercial and real 
ag oe. Refers to 
R.. @. & Co., Third Na- 
tional Bank, Fidelity Trust 
Co., W. H. Granger & Co., and 
Buffalo Can 

HAMMOND, SINI KL EY & MAR- 

| SHALL, 85 West Eagle Street. 
Refers to Marine Nat. Bank 
and Peopies Bank. 

GEORGE C, HILLMAN, 3 
Mooney-Br.*bane Building. 
Refers to Em Co. and Buffalo 
Savings Banks. 

CHAS. B. WHEELER, Erte Co. 
Savinge Bank Bldg. General 
Practice in State amd Federal 


B. VAN ALLEN 
JESSE W. OLNEY. 
LetEe T. BU BBARD. 
WM. S. REED 

yAMES DOUGHERTY. 

L. J. BASKIN. 

MURRAY & HURLBERT. 
F, R. WHALEY. 


Sear ¥. LEVY. 
E. L. SMITH. 

ore AEE & THRASHER. 
r- G. SER. 

R.S. MESSENGER. 
ASHLEY & WILLIAMS. 
BAKER & BURTON. 
ALONZO WHEELER. 
STEELE & PRESCOTT. 
FRED. A. ROBBINS. 
CADMAN & PECK. 
JAMES CONKLING. 

S. EDWIN BANKS. 
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occ 
Town and County. 
el Selec 


estown*et _Chautau’a 
sJonnstown*et aes Fulton 
aKingston*et ......- Ulster 
Littlefalis*et .. Herkimer 
aLockport*et -.... Niagara 
aLyons*et Wayne 


Malone*et --...-- Franklin 
Middletown*et.._. Orange 
Mt. Vernon*st.. Weste’ter 
meen acon sass Wayne 
Newburg*st. .....- Orange 


New Rosnelictst Wester r 
aNew York City*et N. Y’k 


“ “ 
“ “ 
“ " 
“ ” 
” “ 
“ “ 
“ “ 
“ “ 
“ “ 
“ “ 
“ " 
“ ‘ 
“ “ 
” “ 


§! ra Falis*et. Niagara 
onawanda*t Niagara 





aNorwich*et.... © henango 
g pdensburg*etSt. L’w'nce 

imate Cattaraugus 
Onetda’ef Sadacieei Madison 
sOawego*st. -Oswego 
sOwego*et ____. eeuesa Tioga 


Patchogue*et.____ Suffolk 


Peekskill *et Westchester | 


aPenn Yan*et Yates 


aPlattsburg*et _____ Clinton | 


Potadam*st_St. Lawrence 
sPoughkeepsie*stDutchess 


tRochester*st ___.. Monroe 





Name. 


J. DELEVAN CURTISS. 
FRED LINUS CARROLL, 
ARTHUR C. CONNELLY. 
THOMAS F. WARD. 

W. LUTHER REEVES. 
T. W. COLLINS. 


B. L. = ze 
DILL & C 
APPE tL 2 “TOMPKINS. 


GREENWOOD & HASSIS. 

BROWN & CASSEDY. 

JOHN F. LAMBDEN. 

JOHN A. AMUNDSON, 146 
Broadway. Corporation, surro- 
ate, and general ——. = 
ora to National Park Ba 

BRIESEN & KNAUTH, 49 
Wall. Attorneys for Knanth, 
Nachod & Kiihne, bankers. 

ELISHA K.CAMP, ¥77 Broadway 
General practice. Counsel for 
Columbia Phonograph Co. 

LOUIS F. DOYLE, 41 Park Row, 
Times Building. Attorney for 
National Park Bank of 


York. 
HUGHES, ROUNDS & SCHUR- || 


MAN, 
selors at 
and 6 Wall St. 
“‘Carswal.’’ Walter S. Carter, 


Attorneys and coun- 


Charlies E. Hughes, Arthur C. || 


Rounds, Geo. W. Schurman, 
Carl A. Hansmann, Thomas H. 
Rothwell iene FP. 
Richard k. Dwig 


M.S. & I. 8. ISAACS, 52 William | 


St. General practice. Attorneys 
for Columbia Bank. 

JAY & CANDLER, 48 Wall St. 
William Jay, counsel for), 
Flamen B. Candler, N. Y., coun- 
sel for Second National Bank 
of Norwich, Conn. 


GEORGE C. LAY, 27 Pine St. | 
Shoe & || 


Refers to National 
Leather Bank. 

LYON & SMITH, 128 Broad- 
way. Refer to Nineteenth 
Ward Bink. 

CHARLES EDGAR MILLS, 135 
Broadway. Commissioner for 
all States and Territories. Tak 
ing oe for State courte 
aspecialty. Acknowledgment». 
afiidavits, etc. 

SETH B. ROBINSON, 35 Nas- 
sau St. Refers to Chase 
National Bank. Attorney for 
Merchants Exchange Nattonai 


ank. 

SIMPSON, THACHERG&BART- | 
LETT, 25 BroadSt. Attorneys || 
for the Chase Natfonal Bank. 

STRALEY & HASBRO!CK, 257 
Broadway. Refer to Merch’ ts 
Exchange National Bank. 

WARNER, JOHNSON & GAL. 
STON, 49 Wall St. (James 
Harold Warner, Edwin ¥.Joha- 
son, and Clarence G. Galston,) 
cable address— **Warnerlaw.” 
General __ practice. Mexico 
City address: Second San 
Francisco 9. 

WHITE & CASE, 31 Nassau St. 
Attorneys for Liberty Na- | 
tional Bank. 


| DUDLE ° guetta 


ROOT & OR’ 
ALBERT 3 ‘ VADDING. 


| MALBY & 


LUCEY. 
Cc REIGHTON 8. ANDREWS 
Db. C. BURKE. 
BROWNELL & CULKIN. 
GEO. F. ANDREWS. 


R. S. PELLETREAU. 
CLIFFORD COUCH. 

W. KIMBALL. 
Wr EDs, CONWAY & COTTER 
LUTHER E. WADLEIGH. 
HARRY ARNOLD. 


HENRY G. DANFORTH. 


fers to The Mutual Life Ins. of || iNew Rockford*st - 
or any Bank or Trust | aValley City*er_- 


:  # 


Co., Rochester. 





Carter, || 


é Name. 





| Town and Conuty. 
i} 


| 

aRochesteret...... Monroe | 
(Continued. ) 

Rome*ef........... Oneida 


Salamanca*et Catt’raugus | 


EDNOR A. MARSH. Refers to 
Union Trust Co. or any bank 
at Rocheste 

McMAHON, MASON & LARKIN 


. K. HARRISON, 


Saratoga Spr’gs*eSarat’ga G. 8S. & C. C. LESTER, 
«Schenectady*st _Se’n'’t'dy | FRANK COOPER. 
Seneca Falls*et -Seneca | EARNEST G. GOULD. 


EDGAR F. BROWN. Collec- 
tions will receive careful at- 
} tention. 
| WILSON, COBB & RYAN. At- 
torneys for Third National Bk. 
Tarrytownset. W'chester | H. H. & W.L. MORSE. 
| BETTS & DRAPER. Refer to 
Mutual National Bank. 
| CHARLES @. IRISH. Attorney 
for First National Bank. 
| MILLER, FINCKE & BRANDE- 
GEE. Attorneys forthe Oneida 
National, Second National, and 
the Savings Bank of Utica. 
RYRON HEALY. 
ATWELL & ROGERS. 
F. L. HOWARD. 
BARNUM & WELLS. 
ARCHIBALD & RIGBY. 


\Syracuse*et _ _.. Onondaga 





aWarsaw*et _.___ Wyoming | 
sWatertown'et ._Jefferson | 
Waverly*et.- -Tioga | 
‘White Plains*et W’chester 
Yonkers*et .. Westchester | 


law, 96 Broadway | 
Cable address, | 


NORTH CAROLINA. 


| ,Asheville*et_..Buncombe | MERRICK & Pot 
«Charlotte*et Mecklenberg | CLARKSON & DULS. 
| sConcord*er...... Cabarrus | MONTGOMERY & CROWELL 


aDurham*et._..... Durham | BOONE & READE. 
sFayetteville*et _.. Cumb’d | D. T. OATES 
Gastonia*et....... Gaston | W. H. L EWIS S 
aGoldsboro*et __.... Wayne | M. T. DICKINSON. 


,Greensboro*et.. Guilfore | 


High Point*et ._ Guilford | 
«Kinston*et_..._.... Lenoir | LAND & COWPER. 
aNewbern*et. _.Craven | EKNEST M. GREEN. 
“aRaleigh*et ........ Wake /| A. B. ANDREWS, JR. Refers 

to Citizens National Bank. 
aniboeieaeine | HINSDALE & HINSDALE, 3t 

| ears atthe bar. References: 
| he H. K. Clafiin Co.,R.G. Dun 
& Co., New York; any bank or 
judge. or State officer in N.C 
| aRoxboro*et........ Person | KITCHIN & CARLTON. 
|| aSalisbury*et......- Rowan | CRAIGE & CRAIGE. 


| a’ilmington*et No.Han’er | powers EE & CARR. 
| aWilsonset ___._. -. Wilson | CONNOR & CONNOR. 
aWinston-Salem*et Forsyth | LOUIS M. SWINK. 


WM. P. BYNUM, JR. 
WESCOTT ROBINSON. 





“ “ 


NORTH DAKOTA. 


‘aBismarck*st.._. Burleign | BOUCHER PHILBRICK @& 
COCHRANE. 
| sBottineau*et...Bottineau | A. G. BURR. 


A, COFFEY. 
H. BRENNAN, 


Courtenay*et_.. Stutsman J. 


aDevil’s Lake*et...Ramsey | M. 


|| aDickinson*et...._. Stark | L. A. SIMPSON. 
|| sEllendale*et-...-- Dickey | AUSTIN & AXTELL. 
| aFargo*et.....-...... Cass | SPALDING & STAMBAUGH. 


| | Attorneys for First Nat. Bk. & 

| | Merchants State Bk. 

| a@rand Forks*et Gr'd F’ks | GEORGE A. BANGS. Attorney 

| | forthecity of Grand Forks. Re- 

|| fers to an — inGrandForke 
\Hillsborotet 


Train P.G. SWENS 
| sJamestown*et.. Stutsman | KNAUF & EN NAUF. 
sLangdon*et__._. Cavalier | GEORGE M. PRICE. 
i Lansford _._...- Bottineau | GUY L. SCOTT 
aLisbon*et........- Ransom | ROURKE & KVELLO. 


-Eddy | MADDUX & HAMBRECHT. 
_. Barnes | THEODORE S. LINDLAND. 


|| aWahpeton*et.___ Richland | MORPHY & PROPPER. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and iiouat Directory List. 
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74 


BANKERS MONTHLY. 





Town and County. 


ult) 


Allfance*et.. 
sAshiand*et 
Ashtabula*er. 
Barberton*et. 
Barnesville*et 
Bellaire*st ...... Belmont 
aBowling Green*et. Wood 
Bremen*et Fairfield 
abryan*et.. Williams 
abucyrus*et "> Crawford | 


aCadiz*et Harrison 

aCamoridge*et.. Guernsey | 
Canal Dover*st Tus’rawas 

sCanton*et Stark 

aCelina*et 

aChillicothe*st 

aCincinnati*et ele | 


FURBER & JACKSON, Carlisle | 


| 


Pickaway | 
Cuysahogs 


aCircleville*et -. 
ecleveland*et -. 


| M. B. & H. 


TaColumbus*et... Franklin 


Conneaut*et ... Ashtabula 
aCoshecton*st..Ceshocton 
aDayton*et_..Monigomery 
aDefiance*st Defiance 

Delphos*et Allen 


Fast Liverpool*st_Col’bia 
4Elyria*et Lorain 
aFindlay*et_...... Hancock 

Fostorta*st Seneca 
4Fremont*et_..._ Sandusky 
aGallipolis*et __ .-Gallla 
aGreenville*er. --Darke | 
aHamilton*et _. -Butier 


Harrison*et __.. Hamilton 
Hickeville*et....Defiance | 
4Hilisboro*et ..._ Highland | 
alronton*et......Lawrence 
sJackson*et.......Jackson | 





| J. D. JOHNSON, 


| 


| Town and County. 


|| sKenton*et 


OTIS & OTIS. Attorneys for the 
Central Savings Bank. 


| HART & KOEHLER. 


CLEMENS P. WINBIGLER. 
HOYT, MUNSELL & HALL. 
POMER tts & KARSCH. 

E. T. PETTY. 

DB. W. COOPER. 

JAMES. MILLARD & POWELL 


CHAUNCEY L. NEWCOMER. 
HARRIS & SEARS. 


| L. O. BUCKLEY 


| D. CUNNINGHAM. 


CHAS. S. SHEPPARD. 
JOHN A. HOSTETTER. 
JOHN H. SPONSELLEK 


WALLACE D. YAPLE. 

WM. E. BROOKS, Carlisle Bidg. | 
References given on — 
tion. Long distance telephone 

ERNST, CASSATT & McDOU- 
GALL, 1st National Bank Bidg. 
Reference: First National Bk. 


Bid Refer to Merchante 
National Bank. 

Cc. J. McoDIARMID, Blymyer 
Bldg. Member Beta Theta Pi | 
and Phi Delta Phi. Refera to 


any bank in city. 
MOULINIER, BETTMAN & 


| aoe St. Paul Bldg. Refer 
to 
| PATT 


uitable National Bank. 

tRSON A. REECE, John- 
ston Building, Fifth & Walnut 
Sts. Specialties: Corporations, 
Wills, and Ipsurance. 

JOHN SCHLEYER. 

LOUIS J. GROSSMAN, = 


Society for Savings Bldg. | 


fers to Cleveland Nat. Bi. 
Dime Say. Bk., and Society for | | 


Savings. 
JOHNSON, 1009 | 
American Prune Bldg. Attor- 
neys for Citiz. Sav. and Trust 
Co.; eupeneen Savings and | 
Bankin gZ Co 
McKISSON & CROSSER. Wil- 
liamson Bldg. Corporation, 
Commercial, Insurance, and | 
Probate Law. | 
S¢ rae SANDERS & DEMP- 
Perry-Payne Building. | 
y R. 8 for Bank of Com- 
merce, National Association 
the Savings & Trust Co., an 
Commercial National Bank. 
WHITE, JOHNSON, McCAS- 
LIN & CANNON, 1416 to 1421 
Wiillamson Bldg. Attorneys 


|| aLancaster*et. 

|| aLebanon*et.. 

|| aLimatet__ 

| aLondon*ef. 
Lorain*et 


| 
| sMansfield*et .... Richland 
sMarietta*et..Washington 


| | lt 


Middietownet 

aMt. aa 
aNewark*et Licking 
iNew *Phila'ip’ ‘a*et.Tus’as 
| aNorwalk*et H 
sOttawa*et 


| Shanesville*t. Seseeeowes 


|| aSidney*et _ 
| aSpringfield® 
Steubenville 
St. Marys*et 
| aT1ffin*et _ Seneca 
.-Lucas 


| aTroy*st... ..--Miam! 
sUrbana*et - hampaign 


4Van Wert*et ...Van Wert 


aWapakoneta*et qpusintes 
aWarren*et Trumbull 
cVeseaanent. H. “et Fay" te 
Wellston*et Jackson 
aWilmington*st_.. Clinton 
| aWooster*et a 
aXenta*st 
aYoungstown‘et. Mahon!’ g 
aZanesville*et. Muskingum 


*eT 
Blackwell*et 


|| aChandler® 


attobaritet 
uinganer*sF. “ikingnoner 


Lawto: 
aN ewkirk*et 
aNorman*st 
aOklahoma*et.. Oklahoma 


for the Citizens Savings and || eP 


Tr. Co. and eRe Hough Ave. 
Say. and Bkg. 

WELMAN & SWELMAN, Suite 
500, Schultz Building. Attor- 
neys for the Central Law | 
Union. Practice inall courts. | 
— to New First National 


an 
R. E. MYGATT, 
T. H. WHEELER. 
GOTTSCHALL & LIMBERT. 
HARRIS & CAMERON. 
A. F. THOMPSON. 


WALTER B. HILL. 

E. G. & H. C. JOHNSON. 
NIMROD W. BRIGHT. 
Cc. L. GUERNSEY. 
JAMES H. FOWLFR. 

ALDEN L. ROADARMOUR. 
BICKE % BAKER. 
ANDREWS HARLAN & AN 

DREWS. Refer First Nat. Bk. 
JAMES ,. GRAFT. 

L. E. GRIFFIN. 

H. M. HUGGINS 
MILLER & MILLER. 
R. L. GRIMES. 


Shawnee*et Pottawatomie 
aStillwater*et_...... Payne 
aWoodward*et. Woodward 


Ashiand‘*et. 
aAstoria*et 
aBaker City*et 


ner*et Mo 
ine innvitle*st__ Yanni 
sOregon City*stClackamas 
aPendleton*et....Umatilla 
sPortland*st .-Multnomah 


TaSalem*et_. 
*et 
aUnion*et. 











Name. 


BLACK & FAULKNER. 
WILLIAM DAVIDSON. 
J. A. RUNVAN. 
COPELAND & ROGERS. 
CARY JONES. 

FyANK COLEMAN. 


CUMMINGS » MOBRIDE & 
OLFE. 


HANCOCK & NOLL. 
J.F.McNKAL & SONS. 
WILLISON & DAY. 
B. F. HARWITZ. 
W. A. HOSACK 
JONATHAN REEFS. 
NEKELY & PATRICK. 
ANDREWS BROs. 
LEASURE & POWELL. 
TUTTLE & TUTTLE. 
SNOOK & SAVAGE. 
BELL & DRAKE. 
BANNON & BANNON. 
R. B. FISHER, Attorney for 
Citizens Banking & Trust Co. 
JOHN DOERSC HUK. 
CHAS co.) Bate. 
A} UNKLE. 
D. M Gat BE R. 
D. F. MOONEY. 
BUNN & ROYER 
GEORGE B. ORWIG, Produce 
Exchange. Refer to any bank 
;! = a Y — 
WAITER. DEATON. 


H. G. RICHEY. 


LAYTON & SON. 

TUTTLE & FILLIUS. 

POST & REID. 

T.S. HOGAN. 

AYES & SWAIN 
. B. HUBBELL. 

Cc. L. SPENCER. 

GORDON COOK. 

JAS. M. BAILEY, Attorney for 
R.G. Dun & Co. References: 
Old Citizens National Bank 
anc Peoples Savings Bank. 


OKLAHOMA TERRITORY. 


SNODDY & SON. 
TETERICK & ROSE 


in | RIETENHOUS SE & RITTEN 


OUSE 
| GOODWIN & REED. 


ROBBERTS & CURRAN. 
COTTERAL & HORNOR. 
Ae - HUBION. 
J. HYNDM 

KOBE RTS & BOW “MAN 
JAMES A. MORRIS. 
W.S. CLINE. 

MOSIER & DUDLEY. 
T. F. MCMECHAN. 

L. 8S. WILSON. 

8S. H. HARRIS. 
MACKEY & SIMMONS. 
CROSSAN & CRANE. 
J. W. REECE. 
CHARLES SWINDALL. 


OREGON. 


E. D. BRIGGS. 
FULTON BROS. 
SMITH & HEILNER. 
J. £. YOUNG. 
GEORGE B. DAVIS. 
C. E. REDFIELD. 
McCAIN & VINTON. 
J.U. CAMPBELL. 
JOHN McCOURT. 
PAXTON, BEACH & 
Attorneys for and 
Cor Railway Co. 
PLATT & PLATT. Attorne 
for Wells, Fargo & Co.'s Bank 
R. 8. BEAN. 


HUNT GTON & WILSON. 
T. 8. WFORD. 


SIMON 
refer to 





Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


¢t Connty Seat. 


* Money Order Office. 


e@Express Office. 


t Telegraph Station. 


{State Capita. 





REPRESEN TATIVE A TTORNE YS, 





Town and County. 


Name. 


PENNSYLVANIA. 


Allegheny*et.. Allegheny | 
sAllentown*et Lehigh | 
Altoona*et 
Ashland*et 
Athens*et .. a ford 
.-Beaver 
.. Beaver 
aBedford*et --.- 
sBellefonte*et. 


aBloomsburg*et - Columbia 
Bradford*et. 
aBrookville*et. -_Jefferson 
sButler*et Butler | 
Carbondale *et Lackawan 
aCarlisle*et...Cumberland | 
Catawissa*et - Columbia 
Charleroi*et .Washiugton 
Chester*et ...... Delaware 
aClarion*et--- 
aClearfield*et 
Coatesvilleset. 
Columbia*et 
Corry*et 
aDanville*et 
aDo lestown*st. _. 
Dubois*et - _Clearfield 
aEaston*st.. ‘Northampton 
carers Vi oo 
enango 
aGettysburg*st -Adams 
sGreensburg*st Westinor’d 
Greenville*er Mercer 
Hanover*et York 
‘aHarrisburg*et..Daupbin 
Hazleton*et...... Luzerne 
aHollidaysburg*et.... Blair 
aHuntingdon*st Hunt’don 
alndiana*et Indiana | 
Johnstown*et ._.Cambria | 


..-.Clariou 
_. Clearfield 


aLancaster*et .. Lancaster | 


dae: Montgomery 
Lebanon*st Lebanon 
‘iehighton*st 


aLewisburg*et ......Union 
sLock Haven*et ___Clinton 
Mahano: City*st- Se’ylkill 
sMauchchunk*et._.Carbon 
eee Allegheny 
aMeadville*st....Crawford 


Mercer 
Mercersbu -Franklin 
Milton*et_ 


.. Center | 
Bethlehem*etN ortha’ pton | 


-McKean 


ae | 
-Bucks | 


orthumb’land | 





Mt.Carmel*stN or’mberl’d 
iNew Castle*set_.Lawrence | 


Norristo’n*stM’ntgomery | E 


Ot) City*st. Venango | 
sPhiladetphia*er --- Phila. | 


| 


| DEKINDER & McNEAL, 606-611 | 


GEORGE H. RANKI 


N. i 
ERDMAN & DIEFENDERFER. | 


| WM.S. HAMMOND. 
| 8. M. ENTERLINE, 
L. T. HOYT. 
2 E bg D & MOOREHEAD. 
MORRISON. 
MOsies A. POINTS. 
J. -= ALE. 
w.J GC. LOOS. 
N U: FUNK. 
BROWN & Spoons AKER. 
W.N. CONRAD 
Py H. LU wa 
-H. HOR 
&. WIL SON ow ARTZ. 
W.H. RHAWN. 
D. M. McCLOSKEY. 
A. B. GEARY. 
J. A. HOY 
8SENJAMIN F. CHASE 
WALTER E. GREEN WOOD 


| H. M. NORTH. 


GERRY T. KINCAID. 
hk. SCOTT AMMERMAN. 
E. WESLEY KEELER. 
COLE & KUNTZ. 
ee Ao & MAXWELL 
A. DAVENPORT. 
JAMES 8. eee 
C. 8. DUNCA 
H.C. BEISTEL. 
JOHN W. VOSLER. 
Cc. M. WOLFF. 
JOB J. CONKLIN 
KLINE, SMITH & BIGELOW. 
THOMAS J. BALDRIGE. 
THOS. F. BAILEY. 
THOMAS SUTTON. 
THOMAS J. ITELL. 
aa F. — 
{. J. BENNET 
A. STEWART GBRICH. 
BALLIET & SEIDLE. 
PHILIP B. LINN. 
BROWN & STEVENSON. 
R. P. SWAN 
FREY MAN & NOTHSTEIN. 
PETTES & McALLISTER. 
L. H. LAUDERBAUGH. 
o J. ALEXANDER, 
a. St. ee 
EDWIN PAUL 
J. E. BASTRE 
J. NORMAN MARTIN. 
. L. HALLMAN, 
W. and J. L. Nays. 
A. 


Town and County. 


aPittsburg*et-. Allegheny 


(Continued.) 


“ 


Pittston*st Luzerne 
Pottstown*et M’ntgomer 
sPotteviile*et ...Schuylkill 
Punxsutawney*et _ > ef’s’n 


| sReading*et 


| aRt 


izway*et 
Rochester *et. 
Sayre*et 


| aScranton*et Lackawanna 


Shamokin*st. North’mb’d 
Sharon*et Mercer 
Shenandoah*et_. Sch’ylk’! 
Sharpsburg*et _ Allegheny 


| sSomerset*et__.. Somerset 


'| aStrouds 


St. Mary’s*et.......... Elk 


urg*et_.. Monroe 


| sSunbury*st Northumb'l'd 


| Tamaqua*et.. 


| aWashi 


--Schuylki!) 
Titusville*et 

aTowanda*et 

aTunkhannoc 


sUniontown*st_...Fayette 


Warren 
ton*et Washi’g’p 


Waynesboro*et. Franklin 


| aWaynesburg*et_.. Greene 


aWellsboro*et Tioga 


| aWest Chester*et..Chester 
| aWilkes-Barre*et_ Luzerne 


| 


.& L. J- BAMBERGER, 606 | 


Chestnut Street. Referto John | 


Wanamaker, City Trust Co. 
and Market St. National Bank. 
CARR, LEVIN & SMYTH, Prov- 
ident Bldg. Reference: Fourth 

St. National Bank, Phila. 


Girard Building. Attorneys 


for Corn Exchange National | 


Bank. 

LINCOLN L. 
nut st. Refers to City Trust, 
Safe Deposit &Surety Co. 

A. UO. & W. S. FURST, 
Stephen Girard Bldg. Counsel) 
for 400. manufacturers, 81x 
financial institutions, and sey- 
eral railroads. 


EYRE, 929 Chest- | 


501-506 || 


RICH & BOYER, 537 Chestnut | 


St. Refer to Girard Nation- 


| _al Bank. 
FREDERICK J. SHOYER, 300- 


| 4. S. WEILL, 


vhilipsburg*et ___. Center 
Phenixville*st _- Chester 
aPitteburg*et - .-Allegheny 


806 Penn Square ~~. Attor- 
ney for Prudential Insurance 
Co. Refers to Girard Trust Co. 
1218 Stephen 


aAbbeville*et _.. 
| aAiken*et........... 
| aAnderson*st 
| aCamden*et 


| aCharleston*st. Charleston 


Girard Bldg. "Refers to Girard | 


ea tan Bank. 
H. LICHTENTHALER. 
Sou HAVILAND, JR. 
bes ge McGiLL & Me 
LUNG, Park Bidg. 
Sonia "tor Second National 
Bank of Pittsburg and German 
National Bank of Allegheny. 


At. 


| aWilliamaport*st Lwcom’g 


| aYork*et 


a Fie 
Elk 


McCREADY & MOORE, Frick 
Building. General Law Prac- 
tice. Refer to Mellon National 


Bank. 

GEORGE H. RANKIN, Sulte 
1240 Frick Bldg. Corporation, 
Commercial, and ~ Bankrupt 
practice. Refers to Fidelity, 
Title & Trust Co. 

WATTERSON & REID. Fidelity 
Building. Attorneys for City 
Insurance Co. 

WAY, WALKER & MORRIS, 
1108 Frick Bldg. Commercia: 
law. Reference: Carter, Hughes 
& Dwight, New York. 

WISE & MINOR. 1423 Park Bide. 
Refer to apegheuy Nat. Bank. 

W. I. HIBI 

MILLARD D. EV ANS. 


‘ +HT. 
. W. BARBOUR. 

M. “F. MECKLER. 

CHAS. C. YOCUM. 

WILLIAM M. CURRY. Refers 
to Peoples Bank and Third 
National Bank. 

THOMAS F. WELLS. Refers to 
Title Guarantee & Trust Cvu., 
and reg Deposit & Discount 

sank 

UNGER & UNGER. 

C. N. McCLURE 

JOSEPH P. MONAGHAN. 

T. J. FORD. 

A.C, HOLBERT. 

D. J. DRISCOLL. 

CLAUDE C. SHULL. 

HARRYS. KNIGHT. 


F. P. KREBS. 
JOHN M. CHICK. 
CHAS. M. CULVER. 

H. 8. HARDING. 

G. L. OWENS. . 
LINDSEY & JOHNSON. 


CHARLES W. STONE & SON. 
McILVAINE & WILLIAMS. 
W.R. DAVIDSON. s 
PATTON & SAYKES. 
MERRICK & YOUNG 
ae LEN & COR? 


R. NELSON BENNETT. 

WM. RUSSELL DEEMER. }: 
fers to Williamsport Nat., ar 
Westbranch Nat. Banks 

JOHN F. KELL. 


RHODE ISLAND. 


TaNewport*et.._..Newport 
Pawtucket*et Providence 
| TaProvidence*et Provide’e 


Westerly*et.. Washington 
Woonsocket*st Provide’e 


W. P. SHEFFIELD, .J! 

| HENRY E. TIEPKE. 

| IRVING O.HUNT.  Kefers to 
American National Bank 

EDWARD C. STINESS. Attor 
ney for N. Y. Jewelers Board 
of Trade, Quarterly Clearing 
House. 

GEORGE R. McKENNA, 

WILLIAM G. RICH. Refers to 
Industrial Trust Co 


SOUTH CAROLINA. 


-Abbeville 
-Aiken 
.Anderson 

Kershaw 


FRANK B. GARY. 
“HEN DERSONS.” 
J.M. PAGET. 

L. A. WITTKOWSKY 


MORDECAI & GADSDEN 
Counsel for State Savings Bank. 
Attorneys in South Carolina 
for Postal Telegraph Cable 
Company; Plant System of Rail- 
ways; Armour & Co., Chicago. 
Refer to president or cashier 
of any b in Charleston; Nat. 
Park Bank, of New York. and 
Standard Ol] Co., Baltimore. 


~ Repory Nate faken from Rand, McNally & Co.’s Bankers’ and Attorneys’ ‘Directory List. 
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* Money Order Office. 


e Express Office. 
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76 
Town and County. 


TaColumbia*et... Richland 
4Darlington*et _Darlington 
aGaffney*et...._. Cherokee 
AGreenvillest. Greenville 
aGreenwood*st Greenwo'd 
aMarlon*et._.._.... Marion | 
aNewberry*st_.. Newberry | 
aOrangeburg*etOrangeb’ g 

Rock Hill*er_ 


- York | 


aSpartanburg*et ‘Sp’ rtanb’g | 
| COOPER & FRASER. 


aSumter*et...._._.- Sumter 
6Unionet........-.. 


SOUTH 








& Aberdeen*et _..... Brown 
*sArmour*er Douglas 
sBrookings*et_. — 
aClark*et.__.. -Cla' 
aDeadwood*et _- Lawrence 
aElk Point*et__.___. Union 
aFlandreau*et.__._. Moody | 
@Hot Springs*et Fali River 
sHuron*et........... Beadle 
Lead*et ... _. -Lawrence 
aMadison*et.......... Lake 
aMillbank*et_. -Grant 
aMiller*et ____. Hand 
aMitchell*et .. Davison 
aPierre*et _.....- Hughes 
Platte*et....Charles Mix 


aRapid City*et_ a 
sRedfield*et - .-.- Spink 
aSioux Falls*et Minnehaha 









BANKERS’ MONTHLY. 


Name. 


wM. LYLES. 

GEO. Wy. BROWN. 

HALL & WILLIS. 

ISAAC M. BRYAN. 
SHEPPARDS & a 
HENRY MU wane 

MOWER & BYN 

BOWMAN & WAN, AMAK ER. 
WILSON & WILSO 
JOHNSON & NASH. 


SCALFE & HAMBLIN. 


DAKOTA. 


A. W. CAMPBELL. 
JOHN T. MATHEWS. 
CHEEVER & CHEEVEK 
8. H. ELROD. 

MARTIN & MASON 
ERICSON & aaa KNEY. 
RICE & BENSON, 
LOOMIS 8. CULL, 
CKAWFORD & TAYLOR. 
CHAMBERS KELLAR. 
J._H. WILLIAMSON. 
GEORGE 8. RIX. 


T. J. SPANGLER 
er SUTHERLAND. 

F. McCALL. 
BUELL ¢ GAKDNER. 
ROY T. BULL. 


BAILEY & VOORHEES. Attor- 


neys for Sioux i Nationa) | 


Bank, W. U. To h = 
Illinois ential | R. N 


erican Surety Co., and nS G. 
Dun & Co. 

ee & McNENNY. 
C.J. GUNDERSON. 


¥. é CRAMER. 


TENNESSEE. 


aSturgis*et ......... Meade 

aVermilion*et .._... Clay 

aWatertown*et. Codington 
I aca s-sessraisiehingsears 

areneneret ae Day 

aWilmot*et___..... Roberts 

aYankton*st_.._.. Yankton 
Bristol*et 


-.-.-. Sullivan | PETERS & LAVINDER. 


sBrownsville*et._ Haywood | KINNEY & WILLS. 
sChattanooga*st_Haintiton | COOKE, SWANKY & COOKE. 


aClarksville*set _...Montg’y 
aColumbia*et _...._. Maury 
aJackson*et...__.. Madison 
JobnsonCity*et.Washin’n 
aKingston*.._..__..- Roane 
aKnoxville*et ___.....Knox 





Milan*et - ...-..Gibson 
aMorristown*st __Hambien 


aMurfreesboro‘*st Ruther'd 
TaNashville*et... Davidson 


Ci Wassencicocsse 





“ “ 
i a “ 
eParie*e} ............ 
aPulaski*et - 
aShelbyville*et_. 
aTrenton*et __... 
aUnion City*st.. -Obion 
aWinchester*st _. Franklin 





Attorneys for Southern Ry. Co. 
Refer to any Bank in Chatta- 
nooga. 

CHARLES W. RANKIN. Re- 
fers to any Bank in Chatta- 
nooga. 

DANIEL & DANIEL. 

W. B. GREENLAW. 

ROBERT W. HAYNES. 

HARR & BURROW. 

JAMES SEVIER. 

LUCKY, SANFORD & 
LER. 

ROGERS & ROGERS. 

E. E. BEARD 

Cc. C. CATES, Sr. 

JAMES S BARTON. 


A. D. HUBBARD. Refer to First || 


National Bank or any business 
house in city. 

WARINNER & WARINNER. 
14 Madison St. 
First National Bank. 

ED. SMITH. 

—— & McCAN- 


I 
PALMER & RIDLEY. 
LEMUEL R. CAMPBELL. 
fers to American National Bk. 
JOHN M.GAUT. Attorney for 
American Nationa) Bank. 
MOORE & McNALLY, voie Bldg. 
References—New 
ter, Hughes & Dwight; Nash- 
ville: nion Bank & Trust Co. 
WALTER STOKES, Attorney 
for First National Bank. 
W.W. FARABOUGH. 
E. E. ESLICK. 
W. B. BATES. 
JNO. R. WALKER 
J. A. WHIPPLE. 
EMBREY & GARNER. 


York: Car. | 


aAbilene*et .........Taylor 
sAlbany*et.. --Shackleford 
TaAustin*et__....... Travis | 
| aBeaumont*st _..Jeferson 
aBeeville*st - ---Bee 
aBelton*et . .- Bell 
aBonham*et __....- Fannin 
aBrownsville*st..Cameron 
aBrownwood*et ....Brown 
aBryan*et .......... Brazos 
aCameron*et ........Milam 
4Cleburne*et..._-. Johnson 
aCorpus Christi*et_ Nueces 
aCorsicana*et .... Navarro 
aCrockett*et ...... Houston 
sDallas*et Dallas 
|, sDecatur*et .. Wise 
Denison*et 3 
«sDenton*st 
aK) Paso*et 





| 


| Town and County. 


| 





TEXAS. 


















Fort Worth*st....Tarrant 


aGainesville*st _ Galveston 
aGaiveston*st...Galveston 


aGeorgetown*et.- 





aGreenviile*et___.._-- Hent 
| aHenrietta*et ........ Clay 
aHillsboro*et_. -.. Hill 
aHouston*et......... -Herrt+ 
aKarnes City*et....Karnes 


|| aLockhart*et. 


aKaufman*et.... Kaufman 
aLaredo*et..........- Webb 
. Caidwell 








sMcKinney*et___-_. Collin 
Mexia*et....... Limestone 
aMiamiset .._.....- Roberts 
Navasota*et_...... Grimes 
aParie*et............ Lamar 

| aPittsburg*et.... .--. Camp 
aRusk*et........- Cherokee 


| sSan Angelo*etTom Green 


|| aSan Antonio*et..... Bexar 


FOW.- | 






aSherman*et ...... Grayson 
Fn sae td .--- Williamson 
Temple*ef ............ Bell 
Texarkanast . .. Bowte 

Timpson*et.. Shelb. 

| aTyler*et .... -Smit 
aWaco*et _.. McLennan 
| aWaxahachie*et _.___- Ellis 


| 
| 
| 
| 
| 
| 
| 


| 
| 





Attorneys for |, 


Re- || 





| aWharton*et 


Wichita Falis*et Wichita | 


UTAH. 






wBeaver*t.......- . Beaver 
| aBrigham*st....- Boxelder 
aLogan*et ... Cache 
aManti*et.. Sanpete | 
sOgden*et _.. . Weber | 

Park City*et . Summit | 
aProvo City’ essa Utah 


GaSalt Lake  City*etSalt L’e 


Will’son 


| HARRY TOM KING. 

| MATTHEWS & BLANTON. 
L.A. & R. L. A. HILL. 
HAKDY & HARDY 

J.C. BEASLEY. 

A. M. MONTEITH. 
RICHARD B. SAMPLE. 
J.B. WELLS. 

JENKINS & MeCARTNEY 
DOREMUS & BUTLER, 


J.M. RALSTON. 
| WALKER & Bakiilt 

G.R. SCOTT. 

W. J. McKIE. 

ADAMS & ADAMS. 
COCKRELL & GRAY, Attor 

neys for City National Bank. 

R. E. CORSWELL. 
A. G. BARNES. 
ALVIN C. OWSLEY. 
JOHN L. DYER. 
WEST, CHAPMAN & WEST 

Attorneys for First National 





ank. 
BLANTON & BOSSON. 
| MANN & BAKE. Att’ ys for 
| Texas Guarantee & Trust Co 
JAMES B. & CHARLES J. 
STUBBS. 
F. D. LOVE. 
JOHN T. CRADDOCK. 
W.G. EUSTIS. 
SPELL & FHILLIPS. . 
tOLDTHWAITE & MOODY 
Attorneys for First Nationa! 


Bank. 
W.C. OLIVER. 
Natfonal Bank. 
J.C. GOODE 
M. H. GOSSETT. 
THOMAS W. DODD. 
E. H. ROGAN. 
GARNETT & SMITH. 
HARPER & HARPER. 
7 COFFEE. 
CARR & SCOTT. 
HOLLAND & HOLLAND. 
T. B. GREEN WOOD. 
MOORE, PARK & BIRMIN( 
y 


JOHN W. HOOVER. 

W.E. DONLEY. 

J. T. THOMSON, 

BALL & INGRUM, Attorneys 
for National Bank of Com- 
merce, San Antonio. Refer to 
Nat. Bank of Commerce, N.Y.; 
H. P. Hilliard, Cashier Mech. 
Nat. Bank, St. Louis; First 

| Nat. Bank, Kans: as City, Mo. 

| TERRELL&TERRELL. Refer 

to D. Sullivan & Co., D&A 

| Oppenheimer and M. Halff & 
Bro., Bankers, of this city. 

T. L. BRAME, 

r" ec A KINGTON. 

RILEY. 

w E Tine R & WERBER 
DANIEL WALKER. 
JOHNSON & EDWARDS. 

| BAKE R & THOMAS. 

TEMPLETON & HARDING. 

J.M. RICHARDS. 

M.D. IVEY. 

HUFF, BARWISE & HUFE 





Refers to Firs: 





GEO. B. GR EENWOOD. 





iRs 
LEWIS LARSON. 
T. D. JOHNSON. 
W. I. SNYDER. 
EVANS & RYDALSH. 


BOOTH & LEE. nsefer to 
National Bank of woe Re- 
public 

BREEDEN & WHITE. Refer to 


National Bank of the Republic 
|W. R. HUTCHINSON, D. F. 

Walker Bldg. Refera to Na- 

tional Bank of Republic. 
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REPRESENTATIVE ATTORNEYS. 





Town and County. 


Name. 


VERMONT. 


Barre*et Washington 
Bellows Fallsset W’dham 
sBennington*et Benning’ 
Brandon Rutland 
aaewt Windham 
aBurlington*et. Chittenden 
Castleton*st Rutland 
Hardwick*st... Caledonia 
saMontpelier*st Wash’ton 
aKutland*er Rutuana 
Albans*et.- 


et Johnsbury*et Caled’ ta 


H. WILLIAM SCOTT. 
BOLLES & BOLLES. 
BATCHELDE 7 & BATES. 
WwW. A. ATWEL 

WATERMAN & MARTIN. 
CUSHMAN & SHERMAN. 
See Rutland. 

BULLARD 2 MORSE. 
WILLIAM N, THERIAULT. 
a oe NCE & LAWRENCE 
F.C. SMITH. 

MAY ° HILL, 


VIRGINIA. 


sAbingdon*st. Washington 
Alexandria*st Alexandria 
eee Albe’le 
ville*et_.. Pittsylvania 
Pralericksburgtet 
Spottsylvania 
aHampton*etEKlizab’th City 
aHarrisonburg*st Ro’gh’m 
aJoneaville* Lee 
asLeesburg*er. 
aLexington*et. comme 


eer. . Campbell 


aMarion*et.......... Smyth 
aMartinsville*st _... Henr: 
se rte News*st Warw’ 

Norfolk 

Petersburg*er. Dinwiddie 


aPortamoutn*et_.. Norfolk 
{aRichmond*et... Henrico 


ugusta 
sSaffoik*st.... Nansemond 


aWinchester*er. Frederick 
sWoodstock*st.Shenand’h 
aWytheville*et Wythe 


yULaES aod, PAGE & HUNT 
Cc. C. CARLIN. 
MIGAIAH Woops. 

Cc. EDMUNDS. 


WILLIAM D. CARTER. 
SIDNEY J. DUDLEY. 

SIPE & HARRIS 

R. 8. PENNINGTON. 

J. B. MeCABE. 

GREENLEE D. LETCHER. 
WALTON & BRO. 
KIRKPATRICK & HOWARD. 


ROBERT L. WILLIAMS. 

JOHN W. CARTER. 

W. B. COLONNA. 

EDWARD R. BAIRD, JR. 

HAMILTON & MANN. Attor- 
- s for Petersburg Savings 

nsurance Co. 
ALEXANDER E, “WARNER. 


JAMES LEWIS ANDERSON. 
ee Planters National 


ank. 

JAMES ALSTON CABELL 
General practice in State and 
U. 8. Courts. 

artment. 


Gib to a Bank of Va., and 

t 

J. JORDAN LEAKE, Refers to 
City Bank. 

HILL MONTAGUE. Refers to 
any Richmond bank or busi- 
ness house. 

G. A. WINGFIELD. 

PATRICK & GORDON. 

McLEMORE & CORBITT. 


BARTON & B 
WALTON & WALTON. 
Cc. B. THOMAS. 


WASHINGTON. 


Centralia*st 
aChehalis*et 
aColfax*st 


sEverett*st _...Snohomish 
aNorth Yakima*st Yakima 
{a0lympia*et....Thurston 
aPort Angeles*st_.Clallam 


WSeattle*et 


J.R. BUKTON. 
REYNOLDS & weer ART. 
Cc. M. WYMAN. 


BELL & AUSTIN. 
VESTAL ST TSSR. 
C. D. KING. 

JAMES STEWART. 


BYERS & BYERS. References: 
ee of the State Supreme 


Cou 
HAKOLD PRESTON, Attorney 
for Puget Sound National Bank 
and Seattle National Bank. 
GRAY & BURNAM, Mercantile 


am. Collections, and Depost- || 
ons. 
W. D. LAMBUTH. Reference: | ae 


Any Seattle bank. 


Collection de- | 
STONEWALL J.DOSWELL. Re: | 








Town and County: 


aSpokane*et 


aTacoma*et Pierce 


aVancouver*t 


arke 
a Walla Walla*et Wis W's 


’ 


WEST 


Benwood*et Marshall 
Bluefield*et....... Mercer 
aBuckhannon*st.._.Upshur 
TaCharleston*set. Kanawha 


aFayetteville*. 
aGrafton*er 

aHinton*et umm 
aHuntington*st..... Cabell 


aKeyser*et 
aLewisburg*t . Greenbrier 
Mannington*et... Marion 
aMarlinton®... Pocahontas 
aMartinsbure*st _Berkeley 
aMorgant.n*et Monongalia 
aMoundsville*et _Marshall 
aNewMartinsv’le*et Wetzel 
aPargersburg*et -... Wood 


Piedmont*et.. .. Mineral 
aPoint Pleasant*et.. Mason 
aprinceton* .-.. Mercer 

Ravenswood*et.. Jackson 


sRomney*e. Hampshire 
Sistersville*set 


Tyler 
aSpencer*e Roane 
aSt. Marys*et. 


77 


Name. 


BELDEN & BELDEN. Refer to 
R. @. Dun & Co., and Exchange 
uaa Bank. 

ARK F. MENDENHALL. 
“attorney for John W. Graham 
Co. De.. oo e. Refers to 
Eastern Trust Co. 

ons Old National Bank. 

WM. H. PRATT. Aerne 
ponatn ann: Ameri 

NALD é McMASTEI R. 
tr. oS & C. C. GOSE. 


for 


VIRGINIA. 


JOSIAH SINCLAIR. 
ANDERSON & ENSLEY, 
TALBOT & O'BRIEN. 
BROWN,JACKSON & KNIGHT. 
ee for Kanawha Valley 


MOLLOHAN, McCLINTIC & 
MATHEWS. Attorneys for 
Citizens Pe Bank. 


RG. 
DILLON & RUCKOLLS. 
G. H. A. KUNST. 

MILLER & READ. 

SIMMS & ENSLOW. Counsei 
for Chesapeake & Ohio Ry. 
Co. and e Huntington Na- 
tional Rank. 

F. M. REYNOLDS. 

D. C. T. DAVIS, JR. 

SNODGRASS BROS. 

L. M. MoCLINTIC. 

ADRIAN C. NADENBOUSCH 

,ASeeLLe & STEWART. 

E. LEACH 

CORNKTT . NEWMAN. 
MERRICK & SMITH. Attor 
-neys for Second National and 
Parkersbu: ee banks. 

ey M ee ‘ 

8. SPENCE 
x a" REY NOL Ds. 


- PRICK 
Ww HITE & WHITE. 
. D. HANES 

ar A. VANDALE 

JOHN F. BARRON. 

MORRISON & RYDER. 

ROWAN & BOYGCESS. 

F. A. CHAPMAN. 

CYRUS P. FLICK. Long Dis. 
Telephone 317. Refer to any 
en in Wheeling. 

F. JONES. Refers te Peo. BK. 


WISCONSIN. 


Beloit*st . Rock 
aChippe’ waFalls*et Chip” wa 
Clintonville*set .Waupaca 
4Eau Claire 
Ikhorn*et Walw 
sone duLac‘e}Fonddul’c 
Ft. Atkinson*et Jefferson 
aGrand eetaeet....s me wrest 


THOMAS H. RYAN. 

DILLON & COLIGNON, 

GROTOPHORST, EVANS «& 
THOMAS. 


OL 
HUBBARD & SHOEMAKER. 
BARNES & PAGE. 
HUSTING & HUSTING. 
ROGERS & ROGERS. 


Conway J SarTeRt. 
Ww. LO 


FRTHERS JEFFRIS & MOUAT 
JOHN C. SLATER. 
McCONNELL & SCHWHIZER 
CHAS. 8. GREENWOOD. 


OLIN & BUTLE 
BAERSCH & RELL EY 
J. B. FAIRCHILD. 
J. F. COLE. 

he BULLARD. 
J. R. MATHEWS. 
RYAN & RYAN. 
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MONTHLY. 





Town snd County. Name. 


aMilwaukee*st .Milwaukee | C. 1. HARING, 807 Wells Build- 
ad Refers to any Milwaukee 


bank, and Reid, Murdoch & 


Co., and The John V. Farwell || 


Co., Chic: 

WILLIAM A UMHEIMER, 840- 
843 Wells Bidg. 
Marine National Bank. 

MOE & SHEETS, Sentinel Bldg. 
Reference: First Nat’l Bank. 

NATH PERELES & SONb. 
Established 1857. Refer to an 
— here or J. P. Morgan 


Soe 
WINKLER FLAERERS. 
SMITH, BOTTUM & VILAS 
Attorneys for Whereas Na 
tional . The Edward P 

Allis Co., and Pabst Brew’g Co. 
sore TREWEEK. 

P. J. CLAWSON. 
W. MOTT. 
MARSH & SCHOENGARTH. 
gues. A. HOLMES. 

- J. GILL. 
HOOPER & HOOPER. 
D. J. GARDNER. 
M. C. MEAD. 
E. 8, BAKER. 
PALMER & GITTINGS 


Mineralpoint*st_....lowa 
aMonroe*et 
Neenah*et - 
aNeillsville*st 
New London*et. Waupaca 
aOconto*set 
aOshkosh*et _. Winnebago 
Platteville *et - Renin 
Plymoutn*et _ Sheboy 
aPortage*et Colum i 
aRacine*et_....... = ine 
aReedsburg*et. ...... Sauk 
RichlandCenter*etRichl'd 
Ripon*et.... Fond du Lac 
sShoboygan*et. ee gan 
St. Crotx Falls*et Ik 
aStevens Point*et Portage 
Stoughton *et.......Dane 
aSturgeon Bay Door 
aSupertor*et... Douglas 
aViroqua*et........ Vernon 
Watertown*et _ Jefferson 
a Waukesha*st_. Waukesha 
a Wausau*et..... Marathon 
West Superior*st Douglas 


- Winnebago 
k 


FRED VOLRATH. 

MONS P. JERDEE 

CATE, DAHL & NELSON. 
G. O. HAUGEN. 

iP copy: 

GEORGE B. HUDNALL. 

SMITH & GRIFFIN. 

JOHN G. CONWAY. 

V. H. TICHENOR. 








See Superior. 


WYOMING, 


JOHN W. LACEY. Attorney for 
and refers to Stock Growers 
| Nat. and First Nat. banks. 
| W. MAN In general prac- 
| tice, hata promptly at- 
| 
Uinta | JOuN SAMMON. 
Albany | THOS. H. GIBSON 
aRawlins*et-. Carbon | HOMER MERRELL. 
Rock Springs*eSw’tw’t'r | D. A. REAVILL 
aSheridan*et..... Sheridan | METZ & SACKETT. 


FaCheyenne*st... Lararnoie | 


Romeneree et 
aLaramieset _. 


BRITISH COLUMBIA. 


Kootenay \ ECKSTEIN & LAWE. 
. HANINGTON. 
Nelson*et. . 


i wW. HANNINGTON. 
New Westminster*et 
New Westminster | HOWAY & REID. 
Rossiand*st.... Kootenay | CHARLES R. HAMILTON, 
Vancouver*et | WILSON, SENKL 
New Westminster 


Victoria*et 


Fernie*et 
Grand Forks*et 


for Bank of Montreal. 
Victoria | BARNARD & ROGERS. 


MANITOBA. 


Brandon*et Brandon | COLDWELL & COLEMAN. 
Winnipeg*st ... Winnipeg 
ECK. —— forthe 
Alliance Trust C 

ROBINSON & HULL, Solicitors 

for the National Trust Co. Ltd 
TUPPER, PHIPPEN & TOP. 
PER. Solicitors for The Bank 
of Montreal, The Bank of Brit- 
ish North Ameri 


Merchants Bank of Canada. 


Refers to 


BROWN, PRADT & GENRICH. || 


Moncton*et .Westmorel’d 
St. John*et St. John 


Woodstock*st...Carleton 


| Calgary*et Alberta 
| Edmonton*etAlbertaDist. 
| Indian Head*stAssiniboia 
Regina*st Assinibota 
Yorkton*et.... Assinibola 


NOVA 


Ainherst*et..Cumberland 
Halifax*et Halifax 
Lunenburg*et ian 
Pictou*et Pricto 

8 iar 


bem -- Yarmouth 


Belleville*et ings 
Cobou \ithiamnber! d 
Cornwall*st.... Stormont 


*et 
Hamilton*et.. Wentworth 
Kingston*et... Frontenac 


| Napanee*st Lennox 
..- Nipissing 


pone Ba 

| Otte Carleton 
Saultste Marie*stAlgoma 
St. Catharin 





U. dge*et 
Woodstock*et....Oxford 


EK & 
BLOOMFIELD. Solicitors | 


| Town and County. | 


Name. 


ee, 


NEW BRUNSWICK. 


R. A. BORDEN 
ee EWING & SAN- 


FO 
F. B. CARVELL. 


NORTHWEST TERRITORIES. 


LOUGHEED & BENNETT. 

BEEK, EMERY & DUBUE. 

R. B. GORDON 

Onn & BROWN 
- WORSLEY. 


SCOTIA. 


W. T. PIPES. 
ALFRED WHITMAN. 
a W. LANE. 

- H. ELLIOTT. 

OSS & KOSS. 
i H. ARMSTRONG. 


ONTARIO. 


STRATHY & ESTEN. 
y E. Ta 
MACLENNAN, CLINE & MAC- 


LENNAN. 
PROUDFOOT, HAYS & BLAIR 
STAUNTON & O’HEIR. 
SMYTHE, oe & SMYTHE. 
CRONYN & BETTS. 
T° - WwW ISON, 

G. BROWNING. 

BISHOP & SMITH. 
HEARST meray DARLING. 
M. J. McCARRO 
A. M. PANTON 
ROBERTSON & SANDERS 
JOHN CARRUTHERS. 
CROMBIE, WORRELL & 

GWYNNE. Solicitors for Bank 
Rt. Montreal. 


Cha k. KINGSFORD, 407 Manning 


MULOCK. MULOCK & LEE. 
Solicitors for Dominion Bank. 
SHARPE 


» & ° 
BALL & BALL. 


QUEBEC. 


Montreal*st... Hochelaga 


BRADSHAW, RICHARDS &/ 
AFFL 


| Quebec | 


and The || 
] St. Johns*et.... St. Johns | 


mceTenoy. CASGRAIN, 
CHELL & ‘SURVEYER. 
4 a e g. Solicitors 
| C nada Life Bldg. Sollcito 
| for the Pullman Co., Royal 
Bank of Canada, and Royal 
| ‘Trust Co. 
PELLETIER & PELLETIER. 
| Offices, Royal Insurance 
| Building. Kefers to Hon. @. 
| A. Drummond, Vice-President 
| Bank of Montreal, and Garand, 
| rroux & Co., Bankers. 


Te 

CARON, PENTLAND, STEW- 
ART & eee 

| J- 8. MESSIER 





Report Name Taken from Rand, McNally & Co.’s Bankers’ and Ramana? Directory List, 


@Qounty Seat. *Money Order Office. 


e Express Office. 


+ Telegraph Station 


J State Capital 








